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(TE MAKING BY STATE. 


17S WEAKNESS POINTED OUT. 
Insurance Commissioner of Massachu- 
setts Discusses Proposition—Fire 
Underwriting a Science. 


eculiarly pertinent, in view of the 

nia that has developed in certain sec- 

icons of the West and South, for, the 
itking of fire insurance rates by the 
te authorities, are the views of Hon. 

:ank H. Hardison, the clear-headed in- 

irance commissioner of Massachusetts, 

yn this most important subject. 

n his annual report Commissioner 
Hardison deals with State rate-making 
in part in this intelligent manner: 

It is worthy of note that the States 
of Kansas and Texas have enacted laws 
this year which will test the merits of 
the plan, advocated by many, of the as- 
sumption by the State of the making of 
rates for fire insurance companies in 
certain cases. This work has been un- 
dertaken, it is alleged, as a _ protest 
against combinations by the companies 
in establishing rates for fire insurance, 
and the lack of any unprejudiced party 
to whom those with grievances can ap- 
peal for redress. In some of the West- 
ern States that remedy took, a few years 
ago, the form of anti-compact laws—that 
is, laws to prevent the companies from 
agreeing on rates to be charged on vari- 
ous classes of property. It was thought 
that if the companies could be made to 
compete in rates the evils complained of 
would be eliminated. But the looked- 
for millennium did not ensue. Great in- 
equality resulted, and it is safe to say 
that these laws have never accom- 
plished all that their advocates led the 
publie to anticipate. The practical fail- 
ure of this promising remedy has been 
followed with an attempt to find a new 
panacea for the still existing troubles; 
and, as said at the outset, two States are 
going to establish rates in those cases 
where a controversy arises between the 
company and the assured. Is this likely 
to prove satisfactory? Without presum- 
ing to decide the question, it may not be 
out of place to offer a few considera- 
tions with reference to rate-making by 
States. " 

“One of the first things to be ascer- 
tained is, what is involved in making a 
fire insurance rate. The first thing is to 
establish the amount of loss to be ex- 
pected and provided for in the rate, and 
then the amount to be allowed for ex- 
penses. Shall the latter be permitted to 
continue at abovt 40 per cent., 
present—that is, shall 40 cents or more 
of every dollar in premiums be approved 
for carrying on the business of the com- 
pany, leaving 60 cents or less of each 
collar for payment of losses? Presum- 
ably this latter question might not be so 
hard to answer as those questions which 
have to do with the apportioning of the 
cost among the various classes of ris\s. 
Ilere are all kinds of individual hazar¢s, 

(Continued on page 13.) 
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The North British & Mercantile has paid over $160,000,000, in fire 
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great conflagrations in the United States 
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GREATER HOME PROTECTION 


PLANNED BY EQUITABLE LIFE. 


President Morton Outlines Probable 
New Departure During Closing Ban- 
quet of Jubilee Convention. 


That it is the purpose of the Equit 
able Life Society of New 
York to on a sphere 
of usefulness in the the 
news conveyed by President Paul Mor 
ton in his address at the dinner which 


Assurance 
embark greater 


future was 


marked the close of the highly success 
ful Jubilee Convention held at the Wal 
dorf during the fore part or last week 

The details of the plan have not yet 
been worked out, but when complete it 
will embody a new line of policies un 
der which premiums may be paid 
monthly, and which will afford protec 
tion against disastrous results of ill 
ness, accident, improvident old age or 
death; a.so a provision for the purchase 
of homez. Mr. Morton said: 

“There is a much greater sphere. of 
usefu'ness in which I hope the 
Equitabie do its full share. That sphere 
is to give protection to the people wh: 
cannot afford to carry a big line of life 
insurance I refer to the artisan, to 
the man behind the plow, to those en 
gaged in the humbler walks of life, to 
clerks who get their pay every month, 
to men and women who need protection 
against the contingencies to which they 
are subject and by means of which pro 
tection they can be guarded against the 
disastrous results of illness or accident 
or improvident old age, or death 

“It is our intention if it can be worl 
ed out (and we have no doubt that it 
can be) to so arrange that these men 
and women of moderate means, with 
only their daily or monthly wage 
which in the majority of cases is so 
small as to preclude their accumulating 
a great competence—may by means of 
life insurance as practiced by the Equit 
able purchase their own homes, and by 
a series of small monthly payments 
provide their own roofs for their fam 
ilies, while at the same time they pro 
vide against the loss of their homes in 
the event of early death.” 

Must Serve the Policyholder. 

Mr. Morton said that in taking uy 
this new idea, it was in reco cnition of 
a great need, if not demand, upon the 
part of the public. He said: 

“Insurance by the State is neither 
desirable nor necessary in this land of 
the greatest life insurance corporations 
the world has ever known. There is no 
work of more importance, no service 
of higher merit to be performed than 
that in which it is proposed that this 
company shall take the lead. In no 
other way can it so justify its mission 
and render a better account of itself 
than by pioneering in this field. * * * 
Everybody identified with the Equitable 
Society must bear in mind that it is the 
policyholder we must look after. Un 
less we serve him wel] we are not per 
forming the duty with which we are 
charged.” 

Mr. Morton referred to the great 
achievement of the Society of which he 
is the head in having distributed over 
$650,000,000 in benefits during its first 
fifty years and still having on hand 
nearly $500,000,000 yet to be distri- 
buted. 

He further said “This Society is 
conscientiously obeying the laws of this 

(Continued on page 5.) 
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NOW | READY FOR BUSINESS. 


PROVIDENT SAVINGS LICENSED. 








Examination By New York Department 
Shows Surplus of $70,000—State- 
ment By Pres. Rittenhouse. 





Following a thorough investigation by 
the examiners of the New York Insur- 
ance Department, which showed the So- 
ciety to have a surplus beyond capital 
and all liabilities of $70,000, Superin- 
tendent Hotchkiss has granted a license 
to the Provident Savings Life Assurance 
Society of this city to resume the writ- 
ing of business, the examination bearing 
the date of June 30, 1909. 

It is the purpose of the management 
to gradually enter various fields, its 
operations for the start being confined 
to not more than ten States. The fol- 
lowing have now been determined upon: 
New York, Illinois, Ohio, Michigan, Col- 
orado and Missouri. In the territory 
named, it will not be necessary to make 
any special effort for representation. 
The Society is well represented at De- 
troit, Denver and Chicago; also two im- 
portant points in Missouri. In addition 
it has a capable man for Cincinnati. 

Its Future Course. 

The policy to be pursued by the Provi- 
dent Savings is pithily told in the fol- 
lowing brief statement by President 
Rittenhouse: 

“The policy 
be to advance the 


of the management will 
interests of the Soci- 


ety along conservative and economical 
lines. It will gradually enlarge its field 


of operation until it takes in practically 
all of the States in the Union. There 
will be no wild dash for business and 
no extravagance. The army of the un- 
insured in this country is sufficiently 
large to afford an ample field for all 
companies and the Provident will soon 
get its full share of the business.” 
Strongly Commended. 

The Examiners of the State Depart- 
ment in submitting their report show 
that upward of $500,000 has been gained 
since the latter part of 1907, and speak 
in high terms of the ‘“‘inherent strength, 
latent energy and tenacity of business” 
manifest. We quote as follows: 

“The inherent strength and latent en- 
ergy of a life insurance company and 
the tenacity of its business are shown 
in the history of this company during 
the last two years. In spite of the bur- 
den placed upon it by the personal inter- 
ests under former managements, selfish- 
ly attempting to use it for their own fi- 
nancial gain, it has regained its position 
as a solvent company, measuring up to 
and above the line established by the 
law of this State for life insurance cor- 
porations desiring to sell their policy 
contracts to its citizens. The future 
must depend upon the ability, fidelity 
and energy of the ownership and man- 
agement.” 

The Provident Savings Life was or- 
dered to cease writing business during 
the latter part of 1907 following an, ex- 
amination by the Colorado and New 
York Insurance Departments owing to 
an impairment of $415,000. <A _ safety 
law of this State enabled the Society to 
avoid a receivership and an era of re- 
trenchment and economy was begun in 
order:to restore it to proper financial 
condition. Subsequently there was a 
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change in management, and E. E. Rit- 
tenhouse, Commissioner of Insurance 
for Colorado, elected to the presidency 
of the Society. That a gain of nearly 
$500,000 has been made in considerably 
less than two years is sufficient evidence 
of the strength of the organization, and 
with a man possessing executive ability 
such as Mr. Rittenhouse as its head, the 
Provident Savings may be depended 
upon to enjoy a future career such as 
will win and retain the confidence of 
the insuring public to a degree never 
previously enjoyed. 





UNION CENTRAL’S. DIVIDENDS. 





Original Schedule For 1909 Increased 
Over Two Per Cent.—Early Re- 
duction Not Likely. 





Announcement was made in these 
columns a few weeks ago that the 
Union Central Life had decided to in- 
crease the dividend schedule as origin- 
ally fixed for the year 1909 on issues 
of 1907, tae bulletin of the company to 
this effect being as follows: 

“A complete knowledge of the ex- 
perience of 1908 shows that instead of 
the anticipated increase in the mortal- 
ity rate, there was a slight decrease. 
It has been decided, therefore, to re- 
calculate the 1909 dividends on issues 
of 1907, restoring the contribution from 
mortality to what it would nave been if 
no reduction had been made. To those 
holders of policies issued in 1907 who 
have already received their 1909 divi- 
dends, or who will receive them prior 
to July 31, an extra dividend will be 
apportioned.” 

Payments under the advance are 
being received, which snow the in- 
crease to have been over two per cent. 
of the premium; 

The original scredu'e of dividends to 
be paid during 1909 on policies issued 
during 1907 is given herewith: 


Age. Ord. L. 10P.L. 20 P.L. 20 Y.E 
21 .... $3.49 $4.79 $3.94 $5.04 
. 3.81 5.15 4.26 5.29 
BO’ cca ee 5.27 4.35 5.35 
oe 5.37 4.45 5.43 
2B scca $00 5.49 4.55 5.50 
20 cco” S28 5.61 4.67 5.58 
30. 4.31 5.74 4.76 5.66 
31 4.42 5.88 4.89 5.77 
32 4.57 6.02 5.02 5.88 
33 te 4.68 6.16 5.14 5.97 
34. 4.82 6.32 5.29 6.08 
35. 4.98 6.49 5.48 6.20 
36. 5.13 6.67 5.59 6.33 
37 5.391 6.85 5.76 6.48 
38 5.49 7.05 5.94 6.63 
2 5.69 7.26 6.14 6.79 
4() 5.89 7.48 6.34 6.95 
41 6.12 7.72 6.55 7.15 
42 6.36 7.97 6.78 7.35 

3 6.63 8.24 7.04 7.58 
44 6.90 8.53 7.31 7.81 
45 7.20 8.83 7.60 8.07 
46 7.52 9.16 7.92 8.36 
47 7.88 9.53 8.27 8.69 
>: 8.29 9.93 8.66 9.04 
49 8.71 10.34 9.07 9.42 
50 9.19 10.82 9.52 9.85 
55 12.18 13.72 12.43 12.62 
60 16.65 18.00 16.80 16.90 
65 23.38 24.36 23.43 obae 

To ascertain the modified schedule 


add two per cent. of the premium on 
ages and class of policies. 








up Agency in addition. 


Salary 
profits to hive on 





AGENCY SUPERINTENDENT WANTED 


One who can furnish good references and prove a production 
of $100,000 personal business in 1908, 


One of the Oldest and Largest Companies in the World. 
15 Million insurance in force in 23 Counties. 

plus full commissions and 
renewals for investment. 


PENNSYLVANIA 
Care of EASTERN UNDERWRITER 


Must assist in building 


renewals, First vear 

















The Prudential’s NEW MONTHLY INCOME POLICY is the 
best advertised, the most talked about by the public and the 
quickest and easiest selling proposition in life insurance to-day. 

It sells to the man who has «all the insurance he wants’’ 
and to the man who ‘never believed in life insurance.”’ 

Active aggressive agents can make more money with less effort 
selling this NEW policy than any other policy of any other company. 

We have opening for a few more high grade men to whom 
we will give a renewal contract and render substantial assistance. 

Why not sell what is wanted. The «just as good” requires a 
deal of talk and then don’t satisfy. 

Come in and see us and we will put you in line to sell the 
genuine MONTHLY INCOME POLICY. 


JAMES PERRY AGENCY 


EVENING POST BUILDING, NEW YORK CITY 


2 OS CRE ee Tae ee eee ae acre 








1894 1909 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


UNEQUALLED IN SPLENDID ACHIEVEMENT 
Management Economical———-Growth Unparalleled 
Security of Every Policy Guaranteed by Deposit With the State 

of Indiana 
Assets Dec. 31, 1908, $7,378,853 
RECENT GAINS 


Surplus, $860,562 


Admitted Assets Surplus 
1906 —-$1, 226,696 $74,309 
1907——$1,001 ,409 $27,775 
1808—— $1,023,700 $153,161 


UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 
Liberal Commissions Renewals on New Plan Contracts Direct With Company 


Address All Communications on Agency Matters to 
CHARLES F. COFFIN, 2nd Vice-Pres., 1231 State Life Building 








NATIONAL LIFE INSURANCE CO. 


MONTPELIER, VERMONT 


ESTABLISHED IN 1850 OPERATING IN 36 STATES 


JOSEPH A. DEBOER, Prest. 

FRED A. HOWLAND, Vice-Prest. H. M. CUTLER, Treasurer 

JAMES B. ESTEE, 2d Vice-Prest. A. B. BISBEE, Med. Direcior 
Cc. E. MOULTON, Actuary 


OSMAN D. CLARK, Secretary 


This Company held January 1, 1909, snd gained during the pa:t decade: 


St. SR $ 44,026,069.73...... ..Gain, 173% 
SURPLUS,........... ..$ 5,279,925.70.......... ..Gain, 174% 
INSURANCE,.......... $155,755,039.00............... Gain, 93% 


Absolute Security and Economy of Management 

















THE MUTUAL LIFE 


Insurance Company of New York 


STRONGEST 
IN THE 
WoOorRLD 


OLDEST 
IN 
AMERICA 





Largest Margin of Assets in Excess 
of Legal Liabilities. 

No Company More Economically 
Managed to-day. 

The only company which has in- 
creased its dividend scale four years in 
succession—1906, 1907, 1908, 1909. 





For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 
34 Nassau Street, New York, N. Y. 
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August 5, 1909. 





THE EASTERN UNDERWRITER. 








‘TTSBURGH LIFE LICENSED 


YNEW YORK STATE. 


~~ 





™ 





insurance of Washington Life Ap- 
proved—Will Transact a Life and 
Health Business. 


be 9 | 





jn Saturday of last week William H 
tchkiss, Superintendent of Insurance 

New York, issued the license of the 
ttsburgh Life & Trust Company of 
ttsburgh to do a life and health in- 
rance business in this State. This 

carries with it the approval of the 
nsurance of the Washington Life by 

ePL. &T. 

The Pittsburgh Life & Trust was or- 
nized in 1903 by William C. Baldwin, 
: present president. The stock of the 
mpany was sold among the leading 
anciers and business men of Western 
nnsylvania, and its Directorate was 
ide up of men whose names were 
nonymous for success and integrity. 
his, coupled with the fact that its 
anagement has advocated and prac- 
ed the best principles of life insur- 
ance has been instrumental in building 
up a strong institution. 

Its paid-in capital is $1,000,000; as. 
sets $28,549,229; reserve on outstand- 
i g policies $21,401,598; all other lia- 
| 


ae OO OO ed et ee 


Wns sto om 


ilities, $417,649; assets in excess of all 
eael requirements, $1,729,982; ineur- 
ance in force $80,000,000. 

The company makes a creditable ad- 
dition to the number of sterling institu- 
tutions now qualified in New York 


State. 





EDUCATING FIELD MEN. 





General Agent Lester V. Bailey of Prov- 
ident L. & T. Gives Rrepresenta- 
tives Course on Salesmanship. 





The Central Massachusetts General 
Agency of the Providence Life and 
Trust, Lester V. Bailey, General Agent, 
has just completed a course of study 
under the personal instruction of Wil- 
liam Jessup Sholar of the Sholar Busi- 
ness Building Service of Boston. The 
subject of the course was “The Science 
of Effective Salesmanship and Business 
Building” and the lessons were divided 
under the following heaas: The Sales- 
man, The Customer, The Goods and 
The Sale. Practical instruction was 
given the agents in the building of 
themselves, both in body powers and 
mental faculties. The prospect was 
studied and valuable suggestions given 
in the matter of character analysis and 
the most effective ways to approach 
and deal with different types of men. 
The proposition came in for thorough 
analysis and the construction of sell- 
ing talks designed to produce certain 
definite results, and some attention was 
given to business logic and business 
psychology. The work was accomplish 
el through lectures, printed lessons 
and written examinations also side-light 
reading, and was thorough and inspir- 
ing from beginning to end. 

(Mr. Sholar speaks in high terms of the 
manner in which Mr. Bailey’s men took 
up the study and as a result of this 
course, they are doing their work on a 
much higher plane than before, and the 
effect of the course in increased ability 
and larger production will be felt in the 
future 

The fall campaign will open with a 
meeting of all the agents of the fiela 
early in September. 





Timely Topics. 





At the recent meeting of the “Presi- 
dent’s Cabinet” of the Southern States 
Life of Atlanta, the following topics 
were discussed at some length: 

“A.—ITs it advisable to form a club 
for those who are persistent mem- 
bers of the Anniversary Club, say 
after three years’ continuous service? 

“B.—What are tae ‘best methods 
to be adopted by general ageats for 


the development of their respective 

territories? 

“C.—What steps should be taken 
to stimulate the smaller producer, 
particularly as to Junior Honor Roll 
and attendance at Convention Ban- 
quet?” 

The personnel of the President’s 
Cabinet comprises the leading producers 
so that President Moore has the bene- 
fit of tae thoughts of men who by their 
work demonstrate a fitness to speak 
upon agency matters. 


HARTFORD LIFE DECISION. 


MOST OF PETITIONS ELIMINATED. 











No Definite Time For Distribution of 
Safety Fund—Fulfiliment of Condi- 
tiong Deemed Remote. 


The decision of Judge Shumway of the 
Connecticut Superior Court in the case 
of Dresser against the Hartford Life, 
does not call for a distribution of the 
Safety Fund of the Company at any de- 
finite time. 

The complaints in the Dresser suit 
alleged an innumerable number of 
points against the company, among 
which were: Wrongful diversion and 
use of money, over collections of money, 
unnecessary assessments, and also a re- 
quest for a decision as to when the 
Safety Fund would be divided among 
the members, if ever, the contention be- 
ing that a division should take place 
whenever the insurance in the Safety 
Fund Department was reduced to $1,- 
000,000. 

Company’s Contention. 

On the other hand the company holds 
that the Safety Fund must be divided 
among the members in accordance with 
the terms of the Safety Fund contract. 
i. e., when the company fails to pay a 
death claim in full whether it be when 
the outstanding insurance is reduced to 
$1,000,000 or at any other time. 

In other words the Safety Fund is for 
the purpose of guaranteeing a fulfill- 
ment of the assessment contracts now 
in force, and thus far no certificate 
holder has cause to complain on this 
score. 

Judge Shumway’s decision eliminates 
all the petitions for relief of the plain- 
tiff excepting as regards the time when 
the Safety Fund may be distributed 
among the certificate holders and on 
this point the decision, minus many ex- 
planatory phrases, unnecessary for the 
purpose of elucidation, is as follows: 

Decision in Brief. 
“The plaintiffs are entitled to so much 





of the first claim for relief as prays an | 
adjudication that when the amount of | 
the face value of outstanding certifi- | 
cates is reduced by death, lapse or other | 
causes to the sum of $1,000,000, the | 


Safety Fund is to-be distributed among | 


the certificate holders at that time in | 


proportion to the face value of their 
certificates. As to any other relief un- 
der the general petition, it may be said 
that the time when in the natural 
course of events the amount of out- 
standing certificates will be reduced to 
$1,000,000 is so remote, and that it will 
ever occur is so uncertain, that no other 
relief should be granted at this time on 
the issues now tried.” 

It would be supposed that the latter 
part of Judge Shumway’s decision as 
to the remoteness of the time when the 
outstanding insurance will be reduced 
to $1,000,000, would apply with equal 
force as to whether the Safety Fund 
should be divided when the business is 
reduced to $1,000,000 as to any other of 
the features mentioned in the general 
petition and dismissed by the Court. In 
this case testimony of several actuaries 
was introduced expressing an opinion 
that the insurance in force in the Safety 
Fund Department would not be reduced 
to $1,000,000 earlier than the year 1937, 
and possibly several years later than 
that time. 

The company does not consider the 
decision as being vital as the time 








BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 
This Company, with its more than fifty years | 
of successful and honorable practice, its solid | 
financial condition, its fair and liberal policies, | 
all subject to the Non-Forfeiture Law of Mas- | 
sachusetts, commends itself both to policy- 
holder and agent. 
For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, | 
79 Milk Street, Boston, Mass. | 
| 


| 
| 
| 
} 
| 
| 
| 
| 


LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent 
263 Broadway, New York 





UNEXCELLED IN 


Favorable Mortality 
—_AKD=-—— 


Economy of Management | 
THE 
Provident Life | 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low | 
and still further reduced by 
Annual Dividends: 
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Do You Think a Change 


of occupation would help you? Oppor- 
tunities to make money now, and build 


| up an income for the future are offered by 


The Prudential 


All you need 
is energy and 
ability. We 
supply the rest 
Ask us for par- 
ticulars. 

WE WANT AGENTS 


WE WANT MANAGERS 
WE WAN? You! 





| The Prudential Insurance Company of America 


Incorporated as a Steck Company by the State of New Jersey 


JOHN F.DRYDEN, President. 
Write for Agency 
Home Office, - - NEWARKH,N yg, 


RELIANCE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
llillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 





OHIO, 








The Northwestern 
Mutual Life Insurance Co. 
of Milwaukee 


GEO. C. MARKUAM, President 
A. §. HATHAWAY, Secretary 


New Business Paid-For 





1905 - - - $90,334.038 
1906 - - - 93,563,452 
1907 - - + 102,233,634 
1908 - - 109,773,709 


Each year larger than any in the 
previous history of the Company. 


Commenced Business 1858. 








| NSURANCE MEN will Hote the si 4 
cant increase in The Northwestern's 
new business during the past four years. 
IMPORTANT FACTS relating to this 
business are shown by the following per- 
centages: 


Expenses Mortality Interest 
1905 12.15 67 4.73 
1906 11.76 59 4.72 
1907 11.81 58 4.76 
1908 10.76 59 4.84 


demonstration that 


It is capable of eas 
e best Company to 


The Northwestern is 
insure in. 

See The Northwestern's Policy contract 
with its Dividend Options. Paid-up and En- 
dowment_ Options, Options A Settlement 
and the Premium Loan featur 

aesuse Partnership and Corporation In- 
sural 

For "Farther information or an Agency, 


address 
H. F. NORRIS, 
Superintendent of Agencies. 














when its chief stipulation—a total busi- 
ness in force of $1,000,000—is so remote 
that it cannot in any way affect any of 
the plaintiffs in the case at any time 
and certainly not the Company for a 
long time in the future. 

Again any decision now rendered can- 
not be deemed as final, inasmuch as 
any other certificate holder, or other in- 
terested parties, can ask for a further 


adjudication as to the division of the 
Safety Fund at any time in the future, 
notwithstanding the nature of previous 
decisions. 


In other words, to sum up the situa- 
tion, the Safety Fund of the Hartford 
Life remains as heretofore with the 
Company for the protection of the busi- 
ness in the Safety Fund Department. 





PINE AND WILLIAM STS., HEW YORK CITY 


LICENSED IN ILLINOIS. 





Bankers Life of New York to Open 
Western Headquarters at Chicago. 
Making Heatway. 





Following the recent> Western trip of 
William MHanhart, president of the 
Bankers Life, of New York, announce- 
ment is made of the Company's entry 
into Illinois, and the purpose of its man- 
agement to open offices at Chicago 
which will eventnally serve as head- 
quarters for handling its entire Western 
business. While operating conserva- 
tively the Bankers Life is making 
steady progress, its business thus far in 
1909 showing-a gain of fully one-third 


more than that written during the cor- 
responding period of last year 


The company had total assets on Jan- 
uary 1 last of $1,373,606; a reserve. of 
$1,133,164, and a policyholders’ surplus 


of $194,143. 
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‘\REATER HOME PROTECTION. 





(Continued from page 1.) 
Ste. We may not agree as to the wis 
d: 1 of some of them, but if so we have 
n publicly attacked or criticised 
th m; neither have we sought to evade 
th m.” 

ir. Morton in reviewing what had 
bs n accomplished by the Equitable, 
a: l giving a forecast of the future, em- 
phusized the fact that the Society has 
pb on essentially an Agents’ company 
a would continue to be so. 

A Mammoth Gathering. 

‘overs were laid for 850 at the clos- 
ine function of the Equitable’s Conven- 
tin and very few seats were vacant 
wien PreSident Morton delivered his 
address, the delivery of which was fol- 
lo ved with the closest interest. 

He was followed by William H. 
Hi tehkiss, superintendent of insurance 
for New York, who mentioned, as a co- 
jrcident, the fact that the Insurance 
Department of the Empire State was 
created just 50 years ago. He said 
that the predominant thought hereto- 
fore has been in favor of the “big” com- 
pany,” but that sentiment has changed, 
and that what the public now desires 
is a safe and strong company. He con- 
gratulated the management of the 
Equitable in having recognized the 
change in this particular. 

Representing Policyholders. 

Thomas Spratt occupied the dual 
position of speaking for the Board of 
Trustees and the policyholders, as he 
was elected to the Board as a repre- 
sentative of the latter. He said in 
part: 

“You all remember that when the 
aitention of press and public was turn- 
ed on the Equitable the policyholders 
gathered and asked the directors to 
look after their interests before the 
Insurance Department. It fell to me 
to look after the interests of the north- 
ern New York policyholders. While 
many found fauit with the press at 
this time, I can say that I and my pol- 
icyholders feel a great debt of grati- 
tude to the papers of this city. They 
were harsh to some, but the time was 
critical, and they took it upon them- 
selves to save these institutions by 


criticism. It was by the aid of the 
press and policyholders that these 
companies were put upon a _ sound 


basis.” 
Deplores Excessive Taxation. 

Vice-president William A. Day criti- 
cized the tendency of various States 
to tax unjustly the premiums of life 
insurance companies. Many States, he 
said, do not believe in the principle, 
but, as a retaliatory measure, tax 
companies incorporated in States that 
tax their companies. He also criti- 
cized severely the proposed Federal 
corporation law, under which insurance 
companies would be taxed. He said 
there was no reason for adopting a pol- 
icy which had been declared unjust dur 
ing the Civil and Spanish wars, when the 
need for revenue was far greater than 
it Was now. 

Judge Day said that his Society pays 
over a million dollars a year in taxes 
now and that if the provisions for tax- 
ing insurance companies as embodied in 
the proposed Federal law are enacted it 
will mean an additional million dollars 
in taxes to be paid by Equitable policy- 
holders, 

Edward A. Woods, manager of the 
Pittsburg Agency of the Soctety, deliv- 
ered a masterly address which is re- 
produced elsewhere. 

Second Vice-president George T. Wil- 





New Jersey Agency Appointments. 


Bankers, N. Y.—William C. Hirsca, 
Charles Hirsch, James I. Broomfield, 
John EB. Wargo, Edward Young, Tren- 
ton; John Manowarda, New York City. 

Fidelity Mutual—Pryor & Cloud, At- 
lantie City. 


Mutual Life—Charles E. Craia, 
Berlin, 
Philadelphia Life R. R. Rambo, 


Asbury Park; H. P. Franklin, Camden. 


son was at his best which m 
are none better. He asked the repre- 
sentatives to tive up to the high ideais 
of the present management or the So- 
ciety. 

Life Insurance Carried. 


An interesting feacure of the banquet 
was the pouing of the 825 seated at the 
tables to ascertain the amount of lite 
insurance Carried, the total being $10,- 
5wV,00U, Of which $4,500,000 was on the 
lives of those seated at the speakers’ 
tab‘e. 





ESTABLISHES HEALTH BUREAU. 





President Rittenhouse Announces New 
Leparture By Provident Savings 
—Medical Examinations Free. 





In line with the movement for the 
prevention of disease and its elimina- 
tion auring early stages, the Provident 
Savings Life announces the formation 
ot a Policyholders’ Health Bureau which 
has for its object the rendering of medi- 
cal aid to policyholders, also the grant- 
ing of free medical examinations. 

President E, E. Rittenhouse ad- 
vises of the new venture in the follow- 
ing letter to policyholders: 

“To assist in guarding the health of 
our policyholders a Bureau has been 
established in the Medical Department 
of this Society to be known as the 
Policyholders’ Health Bureau. Tae ob- 
ject is to iacrease Morta.ity Savings so 
far as possible, by helping policyhold- 
ers—a, To prevent disease; b. To dis- 
cover disease in time to check or cure it. 


“This assistance is offered all of our 
policyholders—o.d and new—without 
charge and it will be rendered, as ex- 
plained below, through the medium of: 
1. Health Bulletins; 2. Correspond- 
ence; 3. Free Medical Examination— 
every two years—of such Policyholders 
as requestit. * * * 


Preventing Disease. 

“In aiding:in the prevention of dis- 
ease, the Bureau will issue Health Bul- 
letins from time to time, giving policy- 
holders the benefit of the discoveries 
of science and of the experience and 
advice of the highest medical autior- 
ities. Statistics show that the death 
rate from consumption, typhoid and 
other communicable diseases is decreas- 
ing, waile the death rate from diseases 
of the heart, brain, kidneys and other 
degenerative diseases, is increasing. 
These Bulletins will, therefore, give es- 


pecial attention to the degenerative 
diseases. 
“It is the intention through the 


Health Bureau to also aid our po-icy- 
holders by correspondence and by medi- 
cal examination in discovering symp- 
toms or presence of disease in time to 
effect a cure or arrest its progress. 

“Tae policyholders of this Society are 
invited to communicate freely by mail 
with the Health Bureau regarding their 
physical condition, and such sugges- 
tions will be given as seem justified by 
the information furnished, and which a 
due regard for medical ethics and legal 
requirements will warrant. In render- 
ing this assistance the Hea‘ta Bureau 
cannot, for obvious reasons, undertake 
to give policyholders medical treat- 
ment; this service should be rendered 
by the local or family physician. It. is 
believed that the policyholders who are 
inclined to neglect their health will be 
induced by information and suggestions 
received from the Health Bureau to ap- 
preciate the importance of more fre- 
quently consulting the medical profes- 
sion, which alone can, by direct applica- 
tion, furnish the full ‘benefit of the dis- 
coveries of science in the diagnosis and 
treatment of disease. 

“To further assist in discovering dis- 
ease in time to prevent serious results 
tnaerefrom, this Society, through its local 
doctors, will give any of its policyhold- 
ers who request it, free medica] exami- 
nation at the close of each two-year 
policy period, providing the premiums 
then due is paid on or before the due 
date. 
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Sells better than a“Board Contract” 


Over a million a month since organization 





Our Stock Option Policy sells itself. 
Our men are all making money. 


Are you? 


This is a proposition for large pro- 
ducers—writers of special contracts. 


Write for particulars. 


Standard Mutual Life Insurance Company ametice 


Home Office, Commonwealth Building, Pittsburg 








GOOD AGENCY 


Louisiana National Life Assurance Society 
NEW ORLEANS, LA. 
THE LEADING COMPANY OF THE SOUTH 


LOUIS P. RICE, President HENRY KAHN, Secretary ALBERT BALDWIN, Jr., Treasurer 
SURPLUS TO POLICYHOLDERS OVER $800,000 


CONTRACTS TO 
For further information, address 


HODGE WILSON, Supt. of Agents 


RIGHT PARTIES 








Ceneral Agency Opportunities 





In Syracuse and Binghamton, N. Y. 
Here is a big opportunity for an ambitious agent to build up a permanent future 
A Strong Eastern Company writing a full line of 
Casualty and Health, Burglary and Plate Class, 
and Fidelity and Surety Bonds 
has a most interesting proposition for the right man 


Address **GENERAL AGENCY OPPORTUNITIES ”’ 
Care of THE EASTERN UNDERWRITER 








salary and first years’ commission. 


THE EASTERN 


MANAGER WANTED 


One of the old line Life Insurance Companies with an excellent 
record, desires a manager for Trenton and vicinity. 
Full Commissions and Renewals will be allowed ; or, 





Write stating age, experience and record. 
Address “‘ MANACER” 


105 William St., New York City, N. Y. 


if preferable, 


UNDERWRITER 








HARTFORD 


Life Insurance 
Company 


Chartered Forty-Three Years 


It Will Help Your Canvassing 


To Be Able To Offer Policy Contracts 
Up-to-the-Future, Participating or 
Non-Participating, Annual or, De- 
ferred Dividends. Lower Rates. 
Values Based Upon The Full Reserve. 
Talk it over with 
BURTENSHAW & SIBLEY 
MANAGERS 
402-6 Penobscot Bldg. 


DETROIT, MICH. 








THE GREAT AMERICAN’S 
LIFE BOND 


AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 
agency line, securing the 
agent’s work as a 


Permanent Life Investment 
For Particulars Apply to 


THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 


























CENERAL ACENCY IN UTAH 





proposition for the right man. 





A growing, medium sized, Western Life Company has a most attractive 


Company is well known in this state having over $1,500,000 in force 


there now. 
An elegant opportunity for a producer to build a big and permanent 
income. Address os UTAH o 


Care of EASTERN UNDERWRITER 











By Edward 


What Future Has Life Insurance? 

The population of this country is 
doubling every 30 years; its wealth, 
already exceeding that of any other 
two nations—double every twenty 
years. Life insurance is doubling every 
decade; three times as fast as our 
population and twice as fast as our 
wealth. The 49,000 policies in force 
when The Equitable started have 
grown to 25,852,405; the $141,000,000 
of insurance, to $14,518,952,277; the 
6,568 policies for $20,105,453 issued in 
the entire country to 800,784 Ordinary 
and 4,366,063 Industrial policies for $2,- 
063,076,405. Nor is there any evidence 
that this growth of population, wealth 
or insurance has abated. What limits 
can we fix to the growth or wealth of 
our country? When it is considered 
that about the area of New York State 
supports 40,000,000 population in Eng- 
land, and that our annual crop output 
now equalling the total wealth of many 
European nations, will be doubled when 
the artificially irrigable 75,000,000 acres 
are reclaimed. Ignoring the increase 
of population and wealth, life insurance 
would still be a great business if only 
terminations were replaced. But we 


have no need to so restrict our ideas of 
its future. Statisticians tell us that 
there are but 1,600,000 persons who 


own one or more shares of stock in our 
various railroads, industrial, banking 
and® other corporations; 1,838,000 per- 
sons owning stock in ‘building and loan 
associations; 8,588,811 savings bank ac- 


counts, and 8,600,000 persons owning 
their homes. It can probably, there- 
fore, be said that the owners of the 


25,000,000 life insurance policies some- 
What equal in number those interested 
in all other financial enterprises in this 
country combined. This is justly call- 
ed the popular American investmeat, a 
tribute to the ability and willingness 
of Americans to provide for their wives 
and children whom they love. What 
limit can there be to the future of an 
institution now established on so firm 
a foundation, of such rapid growth in 
the past, in so prosperous and rich a 
country, with its clients touching al- 
most every home in this great nation, 
and providing for the all-important 
protection of home, wife, caildren and 
o'd age. 

In addition to filling a place 
our institutions which it is not con- 
ceivable can be replaced by any other 
device long as lives are valuable, 
families are previous and death or old 
age certain—it is to be remembered 
that life insurance has proved a power- 
ful factor, of increasing and recognized 
magnitude, in solving the great eco- 
nomic problems that civilization, es- 
pecially American civilization, is fac- 
ing, the increased efficiency of tae en- 
tire community by the prevention of 
poverty, the reduction of the depend- 
ent classes, the increase of general 
health and wealth, and the increased 
stability of financial, agricultural and 
economic conditions. The intelligent 
study of causes of poverty, sickness 
and crime, and the effort to prevent 
instead of re’ieve them, as well as 
the grea‘ reduction of the dependent 
part of the community already brought 
about by life insurance, is helping to 
solve some of the deepest questions in 
which society is interested. Even in 
a country as wealthy as ours not only 
“he 648,009 persons now in various in- 
stitutions but the vastly larger number 
more or less dependent upon society at 
large or its individual members, con- 
stitute a burden which, if lightened or 


among 


so 


removed, will increase the general 
prosperity and elevate the general 
condition of the whole. Every indi- 


vidual is either pulling with the team 
or dragging; and the more this dead 





* Address delivered by “Edward » A. Woods, 
Manager of the Pittsburg Agency of the Equi- 
table Life Assurance Society, at the Jubilee 
Dinner, July 28, 
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‘The ‘Future re Life ‘tusabenes dian, cal rr 


A. Woods.* 


weight upon society can be turned into 
an active, aggressive ‘helping force, the 
faster will be progress. Life insurance 
is thus in harmony wita the trend of 
the age, whose governmental and pri- 
vate beneficence has never been equall- 
ed in any period of the world’s history. 
Is Insurance Overdone? 

If the lives of the country are worth 
three times the value of its property, 
the $14,000,000,000 of insurance bears 
a small ratio to the $330,000,000,000 
our lives are worth, and the $150,000,000 
of death claims annually paid are but 
a trifling proportion of the $3,500,000, 
000 that our deaths cost annually. So 
long as the insurance carried upon the 
lives of American people is less than 
one-third of the fire insurance carried 
upon their property; so long as it 
hardiy equals one year’s income of the 
nation; so long as the premiums paid 
are but three and one-half per cent. 
of our yearly earnings, or of the de- 
posits in our banking institutions; but 
6 per cent. of our agricultural produc- 


tion; so long as we are saving by 
means of life insurance hardly more 
than we are paying for sugar, less 


little more than half 
of what we pay for ‘beer, nardly more 
than we pay to run our 146,000 auto- 
mobiles; but about one-third of what 
we pay for alcoholic drinks of all kinds 
and but one-fourth of what we pay in 
taxes for maintaining the nation; so 
long as ‘we spend, in taxes for war, 
navy and pensions, more to protect our 
homes from the possibility of war than 
for the certainty of death and old age, 
the business is not overdone. 
What Companies Wil! Do the Business? 

Under present laws and in harmony 
with the trend of business generally, 
the large, strong companies, with past 
records as well as present condition as 
a guarantee for the future, will have 
increasing advantage over the smaller 
companies, which will become more 
and more unable to compete in either 
security, service or cost. ‘There are 
8,000,000 policies in force for nearly 
$9 000,000 000 of insurance, in as- 
sessment and fraternal organizations, 
whose ho'ders, or those who will re- 
place them in the community, will have 
profited from the failure of cheap in- 
surance and seek insurance known to 
be permanent and substantial. There 
are at least two and a half millions 
more policies in companies which can 
be considered at best as mere experi- 
ments, so unintelligently or extrava- 
gantly operated as to be incompatible 
with long survival. Will a public in- 
creasingly experienced in life insurance 
take chances with assessment, experi- 
mental or extravagant companies, when 
a company like The Equitable, gives 
every guarantee of furnishing better 
insurance at less cost? 
Will Life Insurance Be Done Through 

Agents? 

With life insurance a recognized part 
of each man’s affairs; with the neces- 
sity for expert and experienced advice 


than for tobacco, 





WANTED > 


in the selection, securing and drawing 
of the proper policy, with the various 
changes to be made in the beneficiary 
and mode of payment; with the chang- 
ing circumstances of the policyholder; 
with premiums to be looked after, 
loans arranged, and the interest of the 
policyholder safeguarded and furthered 
throughout the entire history of the 
policy, an agent accessible to the insur- 
ed will always be necessary, and his 
place can never be filled by a distant 
home office. The whole tendency of 
business is no longer, as in the Orient 
to-day, for the seller, sitting in the 
bazaar, to await complacently and with 
infinite patience, the coming of the buy- 
er to dicker with him through inter- 
minable hours, over the cup of coffee or 
the hookah; but in every line of busi- 
ness the seller, through his agent, now 
comes to the buyer. Life insurance 
will not be the one institution to do 
away with salesmen, especially, when 
(Continued on page 14.) 








49th Year 1909 


Home Life 
Insurance 
Company 


of New York 


GEORGE E. IDE, President 


Bi icnsiacaxwoaand $21,708,901.70 
Liabilities (including Di- 

vidend Endowment 

WMD: .. si oe<aca «eees 20,471,723.76 
Dividend Endowment 

Fund (Deferred 


1860 





Dividends)....... +++ 1,970,463.00 
Net Surplus............ 1,237,177.94 
Insurance in Force... .. 88,368,244.00 





The 49th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,704,048.00 and that over 
$467,700 was added to surplus ac- 
count. 














THE 
FIRST MUTUAL : 
Chartered in America 


NEW ENGLAND 
MUTUAL LIFE 
INSURANCE CO. 
BOSTON, MASS. 


ee ee ee 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 


FINANCIAL STATEMENT 


Assets Jan. 1, 1909....$47,980,647.74 
Bimbilitios............0.. 44,476,655.68 
nas c0s0s cnnevcse ce 3,503,992.06 


Alfred D. Foster, President 

D. F. Appel, Vice-President 

J. A. Barbey, Secretary 

Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 














MANY GOOD PLACES 


are waiting for the 


RIGHT MEN 








Much desirable territory is unoccupied, 
ready for men who can demonstrate 
their capabilities. Policy plans recently 
revised, thoroughly in accord with new 
laws, with reasonable premium rates 
and liberal values and rights. 


ARE YOU ONE OF THEM? 


Union Mutual Life Insurance Company 
PORTLAND, MAINE 
FRED E. RICHARDS, ge 


EDSON D, ZCOFIELD. Sx 

80 Broadway, New "York City. 
THORNT' ON CHASE, Supt. 
84 Adams Street, Chicago, Ill. 


Address 
either: 














A. G. BULLOCK, President 


50% Increase to July 1st. 


Liberal Policy Corditions 
Increased Dividend Apportionment 


Latest Competitive Helps 


Investigate 





STATE MUTUAL LIFE ASSURANCE CO. 
OF WORCESTER, MASS. 

INCORPORATED 1844 
June Largest Month 
SUPERIOR SELLING PROPOSITION 
Large Values 


Impartial Judgment by ‘‘ Webb’s Comparisons Simplified” gives us highest score 


Our salesmen are doubling their incomes 
Join us and grow 


EDGAR C. FOWLER, Supt. of Agencies 


B. H. WRIGHT, Secretary 


WHY? 


Low Premiums 
Up-to-Date Agency Department 


Attractive Advertising Matter 
Are you ? 





JOHN HANCOCK 


I want two clean life men who can pro- 
duce business. For such men I have 
something g£0 rd. 

Wi1Lu1aM N. Compton, Gen’] Agent 
JoHNn Hancock Mutua Lire Ins. Co. 
220 Broadway, N. Y. C. 

Tel. 6030 Cortland 








FOUR HIGH-CLASS INSURANCE or 
Bank Stock Salesmen in a proposition 
backed by men of national reputation. 
“Salary and Commission.” Address, A. L. 
D., Care of EASTERN UNDERWRITER. 














CAPITAL $1,000,000 


Management. 





Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 
W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in both Branches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 


SURPLUS $500,000 
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~ INDUSTRIAL DEPARTMENT > 





FEARS INVESTMENT LAw. 





S.perintendent Hotchkiss Grants Hear- 
ing On Metropolitan’s Kequest 
But Reserves Decision. 





Vhether an insurance corporation 
illy may spend money for the bene- 
if its policyholders in a fight against 
white plague was the problem that 
lliam H, Hotchkiss, State Superin- 
dent of Insurance had put up to him 
Vice-President Haley Fiske of tae 
M.tropolitan Life and R. V. Lindabury 
ciai counsel. 

‘he hearing on the company’s appii- 
caiion for permission to buy land and 
«: ci a hospital for the benefit of those 
o: its employes and policyholders who 
siould become afflicted with tubercu- 
losis was held in the Department’s New 
York City office. At the close of tae 
hearing Mr. Hotchkiss declared that 
wiile he was heartily in favor of the 
project, from philanthropic motives, he 
was in doubt as to its legal standing 
under the insurance laws of the state. 

‘ae stumbiing block, if it proves to 
be such, is the law that stipulates that 
l insurance companies may purchase 
“only such real estate as shall be neces- 
sury to its convenient accommodation 

the transaction of its business.” 

Mr. Lindabury argued that there were 
precedents for the permission sought. 
Lackawanna Steel Company jas 
established a hospital at Buffaio, and 
ther steel companies and railroads 
1ave founded similar institutions. If 

ese corporations were able to con- 
luct hospitals for the benefit of their 
employes, certainly the Metropolitan 
Life could do so upon a plan infinitely 
more advantageous to the company’s 
policy-holders and the _ stock-holders. 
Superintendent Hotchkiss reserved his 

cision and it may be several weeks 
efore an answer will be given. 


roAe em: 





“A WAR UPON CONSUMPTION.” 





Effective Literature Sent Out By Metro 
politan Describing Nature and 
Extent of Disease. 





In coanection wita its campaign for 
treatment and extermination of tuber- 
culosis, referred to in our issue of last 
week, the Metropolitan has issued a 
pamphlet entitled “A War Upon Con- 
sumption” which is being forwarded to 
men in the field for distribution among 
policyholders. 

Speaking of the pamphlet and so- 
liciting co-operation in securing for it 
a wide and effective distribution, Lee 
K. Frankel, manager of the Industrial 
Department in a letter to Superintend- 
ents and Detached Assistants says: 

“Within a few days, copies of a 
pampalet, entitled ‘A War Upon Con- 
sumption’ will be sent to you for dis- 
tribution among our Industrial policy- 
holders in your respective districts. 
Much time and thought have been 
given to the preparation of this pam- 
phlet. In appearance it is very attrac- 
tive. The title page printed in four 
colors shows the tower in the center. 
On tne right side is pictured a happy 
policy-holder with his family. The light 
which streams from the tower sheds 
its beneficent rays over the group. On 
the left is a shrouded figure typifying 
consumptioa, driven into tae darkness 
by the light radiating from the tower. 
In its entirety the picture symbolizes 
the Company standing between the 
policy-holder and the disease. 

“The text has been written in a 
popular form so as to make it attrac- 
tive and readable to the average policy- 
holder. It describes the nature and ex- 
tent of the disease and the methods of 
prevention and cure. The illustrations 
have been especially selected for the 
lessons which they teach. They can 


be understood 
by a cnild. 

“We believe that this pamphlet will 
materially help our policy-holders in 
fighting tuberculosis. We hope it will 
aid in reducing the mortality from the 
disease. The great need of such a re- 
duction is shown by our statistics. Of 
88,542 deatas in 1906, 18.3 per cent. 
were from tuberculosis. Of deaths at 
age twenty-four, 5,677 (45.74 per cent.) 
were due to the same cause, 

“We direct your particular attention 
to the announcement on page 2 of 
cover, in which we ask our policy-nold- 
ers, who may ‘be tuberculous, to write 
for a list of the sanatoria, hospitals, 
dispensaries, etc., in their communities, 
states and adjacent states. This list 
will be mailed to them from tae Home 
Office immediately upon receipt of the 
request. It may help afflicted policy- 
holders to obtain treatment of waich 
they would not otherwise have knowl- 
edge. 

“We ask you to thoroughly discuss 
this pamphlet with your agency staff. 
Each agent shou:d have a working 
knowledge of the sanatoria, dispens- 
aries, etc., available for the policy-hold- 
ers on his debit. A prompt recognition 
of the value of the pamphlet by the 
agent will soon show results and bring 
about a feeling of confidence on the part 
of the policy-holder toward the agent, 
which the company has aiways en- 
deavored to establish and maintain. 
The agent, by demonstrating his wil- 
lingness and helpfulness in obtaining 
treatment, may frequently be instru- 
mental in securing the same and there 
by make the policy-holder a life-long 
friend not only of the company but of 
himself.” 


and appreciated even 





The Metropolitan made the following 
agency appointments in New Jersey 
during the past week: 

John F. Boss, Dover; 
Carey, Hoboken; Edwin L. Cornell, 
Abraham Levine, Julius Sabin, Saul 
Samuels, Judson P. Shultis, George L. 
Yudelman, Bayonne; Adler M. Day, 
John E. Davis, George A. Harmour 
Guerino A. Ianelli, Samuel Levy, David 
J. Mezger, Charles W. MeGreery, Ar- 
thur H. Morris, Frank W. Pynkewicz, 
Leander Scott, Charles E. Schultz, 
Josepn P. Seaver, Frank C. Schmitt, 
Newark; Robert Graham, Harry Rabino- 
witz, Jersey City; Adolph G. Krespren, 
Union Hill. 


William J. 





D. S. Barradale, superintendent of 
the Albany, N. Y., district of the Metro- 
politan, who, accompanied by his wife, 
is touring Europe, is having a delight- 
ful time and enjoying a much-needed 
rest. Before returning to this country 
Mr. Barradale will visit the principal 
countries of Europe. 





Life Insurance Conundrum. 





A very successful agent said to me 
the other day “Mix, got a conundrum 
for you. ‘When’s an insurance agent 
not an insurance agent?’”’ Of course, 
I gave it up, and asked for the answer, 
which was “Nine times out of ten.” 

I told him I thought that was pretty 
good, but that I could go him one bet- 
ter. My answer is, “When he doesn’t 
work!” 

There is ‘but one way to write life 
insurance and do life insurance busi- 
ness, and that is the same way you 
do any other business; start at it in the 
morning and work until night, day in 
and day out, week in and week out, and 
the results are bound to be satisfactory 
to every one concerned!—Mix’s Mus- 
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Metropolitan Life 
Lnsurance Company 


(Incorporated by the State of New York) 
(Stock Company) 


“Of the People 


the Company By the People 
For the People 


The Daily Average of the Company’s 
Business during 1908 was : 
441 per day in Number of Claims Paid. 
6,343 per day in Number of Policies 
placed and paid for. 
$1,202, 353.00 per day in New Insurance 
placed and paid for. 


$166,634.00 per day in Payments to 
Policyholders and Addition to Re- 
serve. 

$126,996.37 per day 


Assets. 
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Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 
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INDUSTRIAL INSURANCE 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


H. POLLMAN EVANS, President Head Office, TORONTO 











Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most l*beral Industrial Policy 

















J. G. Walker, President 
T. Wm. Pemberton, 1st Vice-Pres. W. L. T. Rogerson, Secretary 
ORGANIZED 1871 


LIFE INSURANCE COMPANY Sivikens 


HOME OFFICE, RICHMOND, VIRGINIA 
The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Iseued 
on Favorable Terms 





Assets, Dec. 31, 1908.. nas 5 ee ae ee 
Insurance in Force, Dec. ‘31, 1908. Scctvatbineevebt eles an 
Payments to Policy Holders since Organization... 


$ 4,444,711.62 
63,309,202.00 
8,926,182.91 
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Thig newsnaper is owned and pub 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news 
paper. Telephone 2497 John. ; 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 





Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 


of March 38, 1879. 


POLICYHOLDERS’ HEALTH BUREAU. 





Elsewhere in this issue appears an 
article relative to the formation of a 
Health Bureau, by the 
Life Assurance So- 
its kind—-which is 


Its object is 


Policyholders’ 
Provident Savings 
ciety—the first of 
worthy of commendation. 
fa) to prevent disease; (b) to discover 
disease in time to check or cure it. As- 
sistance, with this object in view, is of- 
fered to all policyholders—old and new 
without charge through the following 
channels: 1. Health bulletins; 2. Cor- 
respondence; 3. Free medical examina 
tion—every two years—of such policy- 
holders as request it. 

President Rittenhouse states that the 
new Bureau was established only after 
mature deliberation as to its feasibility 
and likelihood of being approved in 
various States in which the Society will 
business. The plan one 
which can be carried out by any cotm- 
pany, large or small, old or young, as 
the net cost will depend upon the num- 
avail 


transact 1S 


ver of policyholders desiring to 
themselves of the company’s offer. 

It is not probable that any opposition 
will arise to the plan, because its bene- 
fits are open to all policyholders alike; 
covering also all diseases. 

The idea originated with the Provi- 
dent Savinzs and will undoubtedly be 
‘nstrumental in not only strengthening 
the bond between company and policy- 


holder, but in addition thereto open a 
way for increasing the amount of in- 
surance now carried on the lives of 


many of the Society’s policyholders. 

The satisfactory medical examination 
which all companies require as a prece- 
dent to issuing a policy of life insurance 
emphasizes the importance of healthy 
:isks. That an effort should be put forth 
to aid in keeping the risks assumed free 
from disease is quite natural. Savings 
in mortality has become a large factor 
in the conduct of a life insurance com- 
pany, but heretofore the savings has 
resulted entirely from the initial selec- 
tion. 

The step taken by the Provident Sav- 
ings Life will grow in popularity, as it 
is better understood. 


NOT MERBLY A JUBILEE. 


The impression may have gained cur- 
rency that the recent Convention of the 
Equitable Life, being styled a “Jubi- 
lee” affair, was one of jollificatioa. 
Nothing could be farther from the truch. 
It was a business affair pure and simple. 

Tarough the courtesy of the Society 
a representative of The Eastern Under- 
writer was privileged to be present at 
the sessions held at the Waldorf and 
also the closing dinner on Wednesday 
evening, and _ it doubtful if a 
more comprehensive, instructive pro- 
gram was ever prepared and execu.ed 
than that given in our issue of last week 


is 


and supplemented in this week's 
number. 
The entire time of the Convention 


proper, practically speaking, was taken 
up in ten-minute talks, each carefully 
prepared and given by field men pecul- 
iarly fitted to discuss the subjects al- 
jotted them. 

‘The same is true as regards the after- 
dinner addresses on Wednesday even- 
ing. We reproduce in this the 
address of Edward A. Woods, which is 
a masterpiece and of interest to every 
company’s officers, general agents aad 
solicitors. 

The completion of the first half cen- 
tury of the Society afforded an oppor .un- 
ity to bring the producers together to re- 
view past achievements and plan for the 
greater possibilities of the future. Even 
the trip up the Hudson was used for a 
iwo-fold purpose, first to afford a brief 
rest before taking up convention mat- 
ters and second to allow an opportunity 
for an interchange of ideas and social 
intercourse that couid not fail to be of 
special benefit. 

As a result of the Convention six 
hundred field men returned to their re- 
spective posts of duty better equipped 
to sell life insurance than ever before, 
and at the same time brim full of enthu- 
siasm for and confidence in the Society 
with which they are identified. 


issue 





OF COURSE NOT! 


A dispatch from Waterbury, Conn., 
under date of Ju.y 30 says: 

The entire amount of insurance on 
the life of ex-Governor George L. Lilley 
has been paid and aggregates nearly 
$500,000. There were ten policies. 
There was no dispute over any of them. 

Of course not. That is the way “life 
insurance estates’ are settled. Con- 
sidering the vast amount that is paid 
out annual.y under life insurance poli- 
cies it is simply marvelous that such a 
small number of cases find their way 
In fact there are old 
of having 


into the courts. 
companies which boast 
aad a contested claim, 


not 





Equitable of lowa Meeting. 


meeting of the 
of the Equitable 


The first annual 
Agents’ Association 


- Life of Iowa was held at the Sherman 


House, Chicago, on Tuesday, the pro- 
gram including several interesting ad- 
dresses on timely topics, as well as gen- 
eral discussions on methods of getting 
business, etc. 


Flames starting in the lumber yard of 
W. R. Richardson, Chalfonte, Pa., on 
Thursday last, communicated to adjoin- 
ing property, eventually destroying a 
large hay press, three houses and four 
barns, the aggregate damage being 
placed at $60,000. 
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OF PERSONAL INTEREST 











When president W. B. Clark, of the 
Aetna, some weeks ago appointed E. 
G. Morrison, of San Francisco, Pacific 
Coast manager for the company, the 
latter, appreciating the magnitude of 
the task before him, requested that a 
first class aid be assigned him. Mr. 
Ciark courteously asked who Mr. Mor- 
rison would recommend for such a po- 
sition. “Well,” said the latter, “the Aetna 
patrons, or such of them as suffered 
in the conflagration, recall very happiiy 
the gentlemanly and square treatment 
accorded them by Mr. Sanderson, who 
aided in handling our claims, and if 
he can be secured I would greatiy like 
to have him.” A proposition was sub- 
mitted Mr. Sandersoa, who meantime 


had left the Aetna to become gen- 
eral agent of the Continental, and 
so flattering were its terms that 


Mr. Sanderson could do nothing else 
but accept. He left for the west a 
day or two ago, and will soon make 
himself feit as the assistant Pacific 
Coast manager of the fine old Aetna. 

Born and educated in Boston, Mr. 
Sanderson prepared to enter Harvard 
University, but was prevented from 
doing so by tthe death of a near rela- 
tive. Instead he embarked in the In- 
surance business, becoming connected 
in 1885 with the Boston local and gen- 
eral agency of Jordan, Lovett and Com- 
pany. Three years later, his worth 
having been demonstrated meantime, 
he was sent to New York as represen- 
tative of the firm’s brokerage depart- 
ment. Being ambitious for a wider 
field, Mr. Sanderson resigned from the 
employ of Jordan, Lovett & Company 
to take the New Engiand, New York 
and New Jersey special agency for the 
Prudential of Boston. 

From 1890 to 1892 inclusive he was 
special inspector for the famous “Jum- 
bo line’ department of the Lancasaire 
of England, traveling fourteen states. 
Subsequently he was special agent for 
the same company in Ohio and West 
Virginia. In 1898 the Continental ap- 
pointed Mr. Sanderson its special agent 
in New York State. After a brief oc- 
cupancy of this position he joined the 
staff of the Aetna as its State Agent 
for Ohio and West Virginia, retaining 
this responsible office for seven years 
until called, in January 1, 1907 to take 
the home office general agency of the 
Continental. 

Successful as an underwriter, Mr. 
Sanderson is no less so as a politician, 
his record of legistative victories being 
along one. From 1901 to 4905 he was 
pesident of the Onio Fire Underwriters 
Field Club and the West Virginia Fire 
Underwriters Association. 

He was chairman of the field men’s 
committee on legislation in Ohio, that 
had charge of the repeal of the anti- 
coinsurance and county apraisers laws 
(that were for many years on the stat- 
ute books of Ohio), and which defeated 
the enactment by both laws, by appear- 
ing before the House and Senate, Com- 
mittees and enlisting the Ohio Credit- 
men’s Associations and the State Board 
of Commerce in the campaign against 
these iniquitous measures. For this 
work, the committee received the 
thanks of the governing committee of 
the Western Union. 

He was likewise chairman of the 
committee of twelve (composed of 
union and nonunion special agents), 
who had charge of the matter of abol- 
ishing the stamping secretaries sys- 
tem in Olnio, (occasioned by the anti- 
compact law) and the substitution of 
the inspection bureau system of ad- 
visory estimates, now so successfully 
in use in a number of the central 
western states. This was an import- 
ant work and was accomplished in 
conjunction with the National Associa» 
tion of Local Agents, without causing 
disruption of agency conditions in the 
State. The system was so successful 


August 5, 1909. 


in fact that it has been followed j; 
Indiana, Michigan, Wisconsin and I! 
inois, and probably will be in oih« 
states. 

Altogether Mr. Sanderson’ has ha 
an experience such as few men of h 
years in the business can boast, an 
he will be a welcome addition to t! 
strong men of the Pacific Coast. 


Rendered temporarily insane by j 
health Richard H. Van Alstyne, head « 
the prominent Troy, N. Y., local agen 
firm of Van Alstyne & Harringtoa, con 
mitted suicide in the clwbhouse of th 
Island Golf Club at his home city 
early last week. For the past two yea: 
he suffered intensely from diabetes, an: 
the fact that physicians pronounced ji 
ailment incurable induced the cond 
tion which eventuated in his self d: 
struction. 

Decendant from the early Dutch set 
tlers of Northern New York, Mr. Va 
Alstyne was born in Troy in 1851, an 
educated in the public schools of tha 
city and tae Troy Academy. For a tim: 
he was identified with banking institu 
tions, embarking in the insurance busi 
ness as a clerk for John A. Macdonald 
eveatually obtaining a proprietory in 
terest in the office. Hlis associatio) 
with A. W. Harrington, Jr., was forme 
in February, 1887, the firm name being 
Van Alstyne and Harrington. By direct 
succession the firm was one of the old 
est fire insurance agencies in Troy. Bot! 
members have been connected with ‘a: 
firm through most of their busines 
careers. The agency traces its exist 
ence to the insurance office started i 
1824 iby J. D. W. Calder. The firm 
also an outgrowth of the firm of J. G 
Bacon & Sons, of which Mr. Van 
Alstyne was a partner, and of G. Paris! 
Ogden & Co. The firm of Van Alstyne 
& Harrington began business at 267 
River street, moving May 1, 1899, to 
the present quarters at 15 First street 

Mr. Van Alstyne was presented lasi 


year with a solid silver medal in 
recognition of twenty-five years’ con 
tinuous service as representative of 


The Home Insurance Company of New 
York. He was an authority on matter: 
of insurance and was well and widels 
known by underwriters. 

Mr. Van Alstyne married Eleano: 
Morris, October 6, 1875. She died 4 
few years ago. They had no children 
He is survived by two brothers, Wil 
liam L. and George H. Van Alstyne 
and a sister, Miss Alice Van Alstyne 
all of ‘Troy. 

Van Alstyne & Harrington are Troy 
representatives for these companies: 
Commerce, Capital, Commercial Union 
Firemens, Germania, Girard, Home, 
Liverpool & London & Globe, North 
western, Union, Westchester, Fidelity 
& Casualty, Fidelity & Deposit. Cas- 
ualty Company of America, Empire 
State Surety. 





Gets Agency of Humboldt. 

A recent addition to tae list of com- 
panies represented in Newark, N. J., by 
Charles Loebel is the Humboldt. of 
Pittsburgh. The other companies ix 
the agency are the Union of Buffalo, 
and the Franklin of Philadelphia. Mr. 
Loebel is a persistent and successful 
business seeker, and has upon his 
books an unusual percentage of pre- 
ferred risks. 





A. O. Denzel has been appointed dis 
trict secretary of the Underwriters As 
sociation of the Middle Department at 
Du Bois, Pa. 





E. J. Both, the genial secretary of the 
Michigan Fire & Marine, of Detroit, is a 
visitor in the metropolis. 





The prospect for the enactment of a 
new employers liability bill by the pres- 
ent session of the Connecticut Legisla- 
ture is considered hopeless. 
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N DWELLINGS AT PITTSBURG. 


ublic Defense Association of Smoky 
City Threatens to Proceed Against 
Allegheny County Board. 


Alleging that rates on preferred busi- 
ss in Pittsburg are greatly in excess 
those charged upon similar classes of 
sks in Philadelphia and New York, and 
at such discrimination cannot be jus- 
fied by the physical conditions of the 
moky City, the Public Defense Asso- 
ition of Pittsburg has opened an ag- 
essive campaign against the Allegheny 

ounty Board. Some days ago A. E. 
nderson, counsel of the Association, 
idressed the following communication 
») W. J. Patterson, president of the local 
yard: 

“Having been instructed by our board 

directors to ascertain the truth of the 
ymplaints regarding high rates for in- 
irance on dwelling houses, and other 
operties in the Pittsburg district, as 
ympared with data furnished from 
her cities of like size, I deem it but 
oper, before taking any legal steps, to 
ffer your board an opportunity to sub- 
it such contra-information as you 
eem proper, so that the correct status 

the situation as to insurance rates 
ay be placed before the public. 

“It is proposed to be entirely impar- 
al in this investigation, and any legal 
tion taken by us will be simply foi 
ie purpose of having disputed ques- 
ons decided by a court of equity for 
ie benefit of all interested in the pres- 
nt discussion, and for guidance for the 
iture.” 

President Lee 'S. Smith, of the Cham- 
er of Commerce, has notified the Pub- 
c Defense association that the Cham- 
er will take action on the matter of 
ire insurance rates as soon as meetings 
re resumed in September. The Cham- 
er started an investigation severa! 
ears ago in connection with the Pitts- 
irgh Association of Credit Men and 
ie M. & M. association, but the probe 
as discontinued when a _ threatened 


lvance in rates at that time did not 
iaterialize, 

The committee of the Pittsburgh 
Board of Trade authorized to investi- 
ate the question of fire insurance 


ites on dwellings will meet shortly to 
lopt a plan of procedure. A hearing 
obably will be given representatives 


f the underwriters’ board and a thor- 
ough examination of data on the sub- 
ject will ‘be made before a report is 


ubmitted to the board 

The Pittsburg agents have not re 
plied to the clamor yet, but doubtless a 
statement will be put forth by them 
ery shortly. 


RECEIVERSHIP APPOINTMENT. 
Federal Court Names Receiver for 
Queen City Accounts in Mid-West 
General Agency. 


Detroit, Mich., Aug. 3.—Bierce and 
Sage, general agents in this city, who 
have been suing for damages for al- 
eged misrepresentation of conditions 
when they purchased representation of 
the Queen City Fire, of Sioux Falls, 
iave secured the appointment of a Fed- 
eral Court receiver for all outstanding 
iccounts due the Company in the Bierce 
ind Sage territory. 


Buffalo Companies Prosper. 


In common with other well managed 
fire insurance companies, the Buffalo 
Commercial and the Buffalo German, of 
Buffalo, N. Y., fared well during the first 
half of the present year. The total as- 
sets of the first named on July 1 were 
$663,343, and its net surplus $154,010. 


The Buffalo German reported total as- 


sets of $2,401,653, and net surplus of $1,- 
5d%,260. 

Frank H. Ross & Son, of this city, are 
the metropolitan district representatives 
for both corporations, and contributed 
their full quota toward the general 
result. 


LAW UNION & CROWN. 
Company’s Manager Favors Paying 
Equal Commissions to Brokers 
And Suburban Agents. 


Not a little curiosity has been ex- 
hibited in local underwriting ‘circles as 
to the conference held in this city some 
weeks ago between A, F. Shaw, United 
States manager of the Law Union and 
Crown Insurance Company and the of 
ficers and executive committeemen of 
the Suburban Fire Insurance’  Ex- 
change. It was thought that if condi- 
tions in the suburban territory were 
freely and fully gone over with Mr. 
Shaw his Company might be induced 
to join the governing association and 
cooperate with its members, instead of 
pursuing the course he has followed in 
this field since the organization was 
formed. 

Mr. Shaw, while not stating positive 
ly the conditions under which the Law 
Union and Crown would join in the Su- 
burban Association intimated that it 
might apply for membership if certain 
existing regulations were altered. 

It was Mr. Shaw’s idea that a flat 
commission of twenty per cent. should 
be paid to both agents and brokers, 
instead of allowing a differential in fa- 
vor of the former as is now the case. 

This suggestion met with such em- 
phatie and unanimous dissent from the 
Association men, as to utterly preclude 
the hope that if the joining of the Su- 
burban organization by tae Law Union 
was contingent upon the acceptance otf 
any such plan, the Company would have 
to continue its solitary course for a long 
time to come. 





Preparing Agency Force. 


Ferris E. Shaw, Fire Manager for the 
United Insurance Company, in process 
of organization at Chicago, is on a two- 
weeks’ trip visiting prominent cities and 
towns in Indiana, Kentucky, Tennessee, 
Mississippi, Louisiana, Texas and Mis- 
souri, where he will arrange for agency 
representations. He reports that matters 
are progressing nicely with the compa- 
ny, each week recording a substantial 
increase in strength. 


Mississippi Litigation. 


At a conference of company officials 
and department managers held at At- 
lanta several days ago, it was agreed 
to place the defense of the insurance 
companies concerned in the Mississippi 


litigation in the hands of the legal firms 
of King, Little and Spaulding of At- 
lanta, and McLauren, Olmstead and 
Brien of Vicksburg. 

EARTHQUAKE IN MEXICO. 
Fire Insurance Question Not Involved 


In This Latest Disaster—Damage 
Widespread. 





Unlike the previous disasters of a like 
character at San Francisco and Kings- 
ton, fire did not follow the severe earth- 
quake shock that visited Central Mexi 
co on Friday last destroying several 
cities and causing the death of at least 
a dozen people. 

Being within the 
zone the buildings 


known earthquake 
of Mexico are con- 
structed with a view to meeting such 
convulsions of nature. The material 
used is of stone, cement or adobe, the 
buildings being limited as to height..All 
fireplaces are built upon platforms out- 


What would 


the directors 


say 


















caution? 


after a serious fire in your 
property if they knew it wasdue 
merely to lack of reasonable pre- 
Yet every serious 
fire 16 due tojust that one cause, 
‘You can absolutely eliminate all 
danger of serious fire in any 
building by equipping it with 


International Sprinklers 


They killa fire before itgrows 

dangerous - A little heat starts the 
water flowing upon the danger spot. 
It cant fail. idl emer enachelber and 
quicker than the fire department, be- 
cause it's always onthespot 
and gets busy when the 
trouble begins. Howabout 
this reasonable precaution? ¢/ 


International ? 
Sprinkler Co. \ 
Philadelphia ‘~\ 
























WILL GRANT REDUCTION. 
Once Philadelphia’s High Pressure Ser- 


vice Be Completed Tariffs Will Be 
Lowered. 


It is figured that the last extension of 
Philadelphia’s high pressure fire main 
system, started last October will be 
completed by the 15th inst. When this 
is done insurance rates in the district 
will be reduced from 5 to 20 cents. 

The high-pressure main system was 
inaugurated about five years ago. It was 
planned to have it extend from the Del- 
aware River to Broad street and from 
Race to Walnut streets. As the mains 
were completed in various parts of this 
district the Underwriters’ Association 


made reductions in the cost of insur- 
ance, removing pink and blue slip 


charges. 

When Chief Dunlap took hold of the 
work last October the mains were com- 
pleted on Eleventh, Eighth, Fifth and 
Second streets, and also on Walnut, 
Market, Arch and Race streets. There 
are yet to be completed mains on Front 
street from Market to Race, and on 
Third street from Waitnut to Chestnut. 

The high-pressure main system is 
connected with the pumping station at 
Delaware avenue and Race street. When 
the system is completed it will be un- 
necessary to use engines at fires in the 
district named. 

STUNG FOR $425,000. 
London Lloyds Pays That Sum as Its 
Loss on Armour Elevator 
at Chicago. 


W. Lyons, of Morgan, Lyons & Com- 
pany, well-known brokers at London 
Lloyds, sailed for England on Saturday 
last after spending several weeks in 
this country settling losses for the sev- 





side the residences, hence the danger 
from fire is remote. 

Aside from a feeling of keen regret 
at the loss of life and property damage 
wrought, fire underwriters are not par- 
ticularly concerned over the latest seis- 
mic disturbance in the chief Southern 
Republic, 


eral groups of underwriters represent 
ed by his office. The most prominent 
of the claims paid was that covering 
the destruction of the Armour Elevator! 
at Chicago sometime ago. This 
the Lloyds $425,000. An additional 
$8,000 was paid because of fires in the 
plants of the National Candy Company, 
Chicago; St. Joseph Leather Company, 
Pabst Brewing Company, Coney Island 
and others. These latter lines were se- 


cosi 





cured through the American corres 
pondents of the interested Lloyds, 
and drafts were sent in settle- 
ment. Instead of turning the drafts 
over to the claimants the correspond 
ents are charged with depositing them 
to their own account claiming as an 
offset overdue commissions, leaving to 
the London underwriters the disagree 


able task of paying a second time. 





PLAN OF R. R. TUTTLE. 


Forming Company to Purchase Insur- 
ance and Other Securities and 
Operate Fire Company. 





Agents and brokers throughout the 
country have received from Robert R 
Tuttle, a well-known insurance man- 
ager of Syracuse, N. Y., copies of a pros- 
pectus outlining the formation of the 
uwovernment Securities Company. It is 
planned that the organization shall 
purchase stocks and bonds of various 
kinds, and likewise get control of an old 
established fire insurance company, 
whose present business is confined to its 
home city. If secured the company 
would be operated extensively. 





Paterson’s Fire Loss Last Year. 
During the fiscal year lately ended 
the fire loss of Paterson, N. J., accord- 
ing to official report, was $286,714, with 
insurance loss of $267,319. It is plan- 
ned to increase the efficiency of the fire 
department by purchasing a new chemi- 
cal engine. The mayor further recom- 
mends the location of an engine com 
pany in the neighborhood of North 
Sixth street and Temple hill, and an- 
other in the vicinity of the the 
Grand street cut 
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Prosecution of Rochester Agents for 
Alleged Conspiracy Likely to Be 
Dropped. 





There is a strong probability of the 
conspiracy indictment against a number 
of local fire insurance agents of Roch- 
ester, N. Y., coming to naught, as a re- 
sult of the recent death of Milton Clark. 

Shortly after the indictment of the 
insurance men, an accident that created 
endless talk throughout the state and 
the country at large, it was announced 
that the defendants would be arraigned 
at the September trial term of County 
Court. That was a concession to the 
defense, based on the fact that the law 
on which District-Attorney - Widener 
founded the indictment he drew up for 
the Grand Jury was new in this state 
and he proposed to carry the question 
to the Court of Appeals. 

It was expected that there would be 
a formal arraignment of the insurance 
men, on the charge of forming a com- 
bination in restraint of trade and com- 
merce. The death of Mr. Olark puts a 
different aspect on the entire case, be- 
cause he was the real “star witness” 
for the District-Attorney and it is said 
to be doubtful whether Mr. Widener 
could obtain a conviction before a jury 
without Mr Clark’s oral testimony. 

It was bruited about that C. F. Gar- 
field was the principal witness for the 
people in the insurance cases. He is an 
important witness, because of his rela- 
tions with the local agents, but he wa: 


not the main witness. Mr. Clark was 
the “inside” witness, the man who had 
once been a member of the association 


and had been thrown down by it. 

Without Mr. Clark’s testimony, it is 
said, the people have a weak Case, ali 
the incident will probably be closed 
when former District-Attorney Stephen 
J. Warren and McGuire & Wood, coun- 
sel for the indicted men, move for dis- 
missal of the indictment at the Septem- 
ber trial term of County Court. 

The indicted men are James Johnson, 
Robert S. Paviour, Henry M. Webb, 
James C. Clements, Gilbert T. Amsden, 
Martin E. Wollf. All are well known. 
Mr. Johnson has been a candidate for 
Mayor, Mr. Paviour is Alderman of the 
Twelfth Ward and Mr. Wollf manages 
the Lyceum Theatre. 

The May Grand Jury, at the close of 
an extraordinarily long session, handed 
up a report to the Supreme Court to the 
effect that it considered that the policy 
of overinsuring property, without proper 
examination of it, was largely the 
cause of the wave of incendiarism 
which swept the city last winter and 
spring. 

The agents were accused of forming 
a monopoly of the local fire insurance 
business and compelling ali local agents 
to make daily reports of their work, 
irrespective of the company they repre- 
sented. The charges were directed 
mainly at the Rochester Board of Fire 
Underwriters, of which all the indicted 
agents are members. The indictment 
followed fast on the heels of the an- 
nouncement by the State Board that it 
had raised fire insurance rates in Roch- 
ester. 

Mr. Johnson took the witness stand 
in a John Doe proceeding before the 
Sheriff and testified that he thought the 
police to blame for not checking the in- 
cendiarism wave. The secretary of the 
local board, Harry Miller, refused to 
answer certain questions or produce 
books before the Grand Jury, and the 
secretary of the Buffalo German Insur- 
ance Company, Henry T. Georger, fol- 
lowed suit. They were both acquitted 
of contempt by Justice Sawyer, who 
sustained their constitutional privilege 
of not answering questions that might 
incriminate them. 


Semi-Annual Figures of the Glens Falls. 





The semi-annual meeting of The 
Glens Falls Insurance Company was 
held at Glens Falls earty last week, 


when the regular semi-annual dividend 





of fifteen per cent. was declared and 
financial reports were submitted. The 
official statement shows: Gross assets 
of $4,790,696; unearned premiums, $2,- 
053,454; all other liabilities, including 
capital, $307,720; net surplus, $2,249,522. 
The increase in net surplus for the first 
six months of the year was $182,748. 
The premium receipts amounted to 
$982,000, $83,000 greater than the first 
six months of last year. 





MOUNT VERON, N. Y. 





Creditable Fire Record of the City— 
Present Method of Directing Fire 
Department. 





Since the election of Charles C. How- 
ard as chief of the Mount Vernon, N. 
Y., fire department in October last, the 
fire record of the city, already excellent, 
was still further improved. According 
to the figures of the National Board of 
Fire Underwriters Mount Vernon ranks 
twelfth in point of loss per capita, its 
record being 43 cents. 

Since October 1908, the number of fire 
alarms im the city has averaged about 
nine a month, the monthly record being 
as here shown: For the last half of 
October, seven; November, 9; Decem- 
ber, 7; January, 14; February, 10; 
March, 16; April, 6; May, 5; June, 10; 
July, 10. 

There were 42 fires in private resi- 
dences, 15 in places of business, and 16 
were fires of miscellaneous character. 
These last included two tool houses, 
one private garage, one watchman’s 
shanty, two burning automobiles, a rail* 
road car, two railroad bridges, three 
barns, three fires outside the city limits 
and one house under construction. 

“Under the old system, when a small 
fire occurred, which is now covered by 
only one company, a street box was 
pulled and half the department called 
out. The figures above stated indicate 
that half a dozen of the companies 
would have been called out more than 
twice as frequently as they actually 
were had it not been for the transmit- 
ter system. Of course the saving in 
wear and tear is great.” 


TRENTON’S FIRE RECORD. 





Loss for July Placed at $1,950—Pro- 
posed New Fire Alarm System. 





Chief Allen, of the Trenton, N. J., fire 
department, reports thirty fires as havy- 
ing taken place in the city during July, 
the aggregate loss therefrom being $1,- 
950. The Bell Telephone Company is 


anxious to install a new fire alarm ser- | 


vice in the city, and desires to give an 
exhibition with a view to that end. The 
matter has been laid over for further 
consideration. 





IN SUBURBAN FIELD. 





Fred S. James & Company Get General 
Agency of Mechanics & Traders 
of La. 

Fred S. James & Company of this city 
have been appointed general agents in 
the New York suburban field for the 
Mechanics & Traders of New Orleans. 





Victory for Ashville, 


Brigade. 


Penn., Bucket 





After fighting flames which threat- 
ened to destroy the entire business sec- 
tion of the town for more than four 
hours, the citizens of Ashville, Pa., on 
Thursday last, formed a bucket brigade 
and won their battle just as the Altoona 
fire department arrived on the scene at 
4 o’clock this morning. The fire started 
shortly after midnight in a vacant room 
over a clothing store and soon commu- 
nicated to the Ashville hotel and a small 
store and residence adjoining. All three 
were destroyed and several other build- 
ings were badly damaged. The total 
loss is estimated at $25,000. 
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REDUCE YOUR INSURANCE COST 


—BY USINC— 


IMPERIAL 





RUXTON & SWART, Agents 
290 Broadway, New York 


Non-explosive Tanks, Cans and Safety Devices for all 
Explosive Liquids 
Imperial Cans are the only Cans Inspected and Labeled by the 
National Board of Underwriters 
——MANUFACTURED BY—— 
UNIVERSAL SAFETY TANK & CAN COPIPANY 
72-78 North May Street 


CHICAGO 


LEWIS E. TRACY, Agent 
492 Atlantic Ave., Boston 








WANTED 


BROKERAGE BUSINESS 
We have excellent facilities for placing 
Insurance on Special Hazards 
of every description anywhere in United States 
LIBERAL COMMISSIONS PAID 
Cc. R. CHADWICK & CO. 


203-04-05 Lyric Theatre Bldg, Cincinnati, O. 
Long Distance Telephone Canal 460 


NEW YORK 
LONDON 


TORONTO 
CHICAGO 


McLEAN STINSON & C0., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 


$25,000 Binder at London Lloyds 








JOHN C. PAIGE CO. 
INSURANCE 
B5 KILBY ST. BOSTON, MASS. 


F. H. ROSS & SON 


Metropolitan Managers 


Buffalo German, N. Y. Standard, N. J. 
Teutonia, La. Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York City 








ARNOLD & WANNEMACHER 
REPRESENTING 


Teutonia of Allegheny, Pa. 
Humboldt of Allegheny, Pa. 
German American of Pittsburgh, Pa. 
Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 








ROBERT R. TUTTLE 
SYRACUSE, N. Y. 


New York and Pennsylvania 
GENERAL AGENT 
Reliable Fire Insurance Companies 














WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohlo 





100 WILLIAM STREET 


New York 





Surplus Lines 


our office. 





London Lloyds 


(uaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single risk 
in seventeen (17) syndicates composed of 116 guaranteed names of 
London Lloyds Underwriters that accept American fire business through 
Immediate binders given ; 10% commission paid. 
short of insurance send us full information, including list of the principal 
| represented companies and amounts they carry. 


If you are 


We invite your patronage and promise careful attention to your 


| interest. : 
| 


MARSH & McLENNAN 


New York Office, 54 William St. 


Chicago Office, 159 La Salle St. 














August 5, 1909. 


© UNIQUE TRIBUNAL. 


SERVE AS 





LAYMEN JUDGES. 





‘ew dersey’s Court of Final Resort 
Dates its History Back to Pre- 
Colorfial Days. 





The New Jersey Court of Errors and 

‘\ppeals, tribunal of the last resort in 
il causes litigated in the State, is 
nique in its composition, its members 
onsisting of the chancellor, justices 
f the Supreme Court (9), and six 
idges specially appointed or a major 
art of them Art. 6, sec. 3, par. I, 

. J. Const. The Chancellor is presi- 
lent of the court; in his absence the 

hief Justice rules; but wien neither 

ie Chancellor nor Chief Justice is 
hand, the senior in office of the 

istices of the Supreme Court, who 

iay be present, occupies the chair. 

Three stated terms of this court are 
eld at Trenton, on the first Tuesday 
f March, and the third Tuesday of 
‘une and November, respectively. 

The jurisdiction of the court, which 
s purely appellate, was given by the 
commissions and instructions of Queen 
\nne on the surrender of the rights of 
Government by the proprietors in 1702; 
his was confirmed by the constitution 
f 1776 and again by the constitution 
of 1844. 

It takes cognizance of cases in the 
Court of Chancery and the Prerogative 
Court by appeal from interlocutory 
orders and final decrees and of cases 
n the Supreme Court and Circuit 
Courts by writ of error after final 
judgment. Errors occurring in the 
course of a trial at the Circuit, can 
only be brought before the Court of 
Errors and Appeals upon a bill of ex- 
ceptions taken at the trial. The ex- 
ception must be to some specific error 
in admitting or excluding evidence or in 
making the charge. 

The origin of this court seems to 
have been in a tribunal, partaking of 
the nature of the House of Lords aad 
Privy Council in England. 

It was provided by the original in- 
structions to the co’onial government, 
that appeals might be had from the 
courts to the governor aad council. 
The present constitution, however, 
provides for this court. 

There is no appeal from its decsions. 

This court was never deliberately 
constituted as the best for the purpose, 
but it is merely a curious relic of 
New Jersey’s early history. The chan- 
cellor and six judges specially appoint- 
ed are simply a survival of the colonial 
Governor and Council. The Supreme 
Court justices were added by the con 
stitution of 1844. 

The six specially appointed judges 
are generally referred to and known as 
“lay” judges, although at the preseft 
time but three of the six judges are 
laymen, the other three being lawyers. 
Origin of “Lay Judges” Appointments. 

The origin and history of the lay 
judges in this State is very clearly 
set forth in the New Jersey Law Jour- 
nal, vol. 10, 1887. We quote therefrom, 
in part, as follows: 

Our system of lay judges is the 
cause of much wonder and inquiry, 
especially among persons who have 
not been brought up with it. There 
seems to be no good reason why 
such a system should exist, and it 
is hardly creditable that it should 
have been deliberately created, 
and therefore the inquiry naturally 
goes to what was the source and 
history of it. It must have had a 
meaning and purpose in the, be- 
ginning different from what it has 
now. It is likely to be found to be 
a survival or a development rather 
than a distinct creation and so in- 
deed it is. It is true that there is 
nothing in the State Constitution 
to account for the existence of it, 
and that the statutes throw no 
light wpon its origin. 

eThe history of it is familar to 
those who have studied our judicial 


system, ‘but it is especially interest- 
ing just now in view of the cur- 
rent discussion in the newspapers 
in regard to abolishing the lay 
judges of the Court of Common 
Pleas aml of the frequent efforts 
that have been made to do away 
wita this element in the Court of 
Errors. 

The “lay judges,” so called are 
found in the Court of Errors and in 
the Court of Common Pleas. If we 
look at the present Constitution 
for the organization of these courts 
we find merely that the Court of 
Errors is to consist of the Chan- 
cellor, the justices of the Supreme 
Court and six judges, which judges 
are to be appointed for six years; 
and that there shall be no more 
thaa five judges of the inferior 
court of Common Pleas in each of 
the counties in this State It is not 
said that these judges shall be lay- 
men, nor is there another word in 
the Constitution in regard to the 
nature and jurisdiction of the Com- 
mon Pleas, nor the number of the 
judges, nor the length of the 
term of office. 

Our Constitution is far from be- 
ing a complete code of our organic 
law. It is nothing but a series of 
amendatory statutes enacted by 
the people. It cannot be under- 
stood without a knowledge of the 
traditionary constitutional law that 
came before. The Constitution of 
1844 was based on that of 1776, and 
that was only a provisional ar- 
rangement hastily adopted by the 
Provincial Congress in view of the 
probable throwing off of the 
British yoke. There was no at- 
tempt made to devise a form 
of government or to constitute a 
system of courts; everything was 
taken as they found it, and only 
such changes were made as were 
necessary to make the Government 
independent of the British Crown. 
There was no need to define or to 
describe the courts. They were all 
well known and their jurisdictions 
‘were well defined. It was only 
necessary to name them and pro 
vide for the appointment ami the 
terms of the judges. We must 
therefore look further back for the 
constitution of the courts and the 
origin of the system of lay judges. 

Antedates the Colonial Period. 

We must go back even further 
than the settlement of New Jersey 
for the original of our Court of 
Errors and Appeals. The ultimate 
appeal in England was not to a 
bench of trained judges but to the 
House of Lords or to the King in 
Council, and so when grants were 
made of tne royal powers by the 
King to the Duke of York and by 
him to the Lords Proprietors and 
authority was given to establish 
courts, the right to hear appeals 
was reserved to the Governor and 
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his council, and after them to the 
Lords Proprietors and ultimately 
to the King himself. In the decla- 
ration made by Sir George Carteret 
in 1664, explaining the original 
grants and concessions made by 
him and Lord Berkeley, he declared 
that all appeals should be made 
from the assizes to the Governor 
and his council and thence to the 
Lord Proprietor, and that from him 
appeal migat be made to the King. 
Leaming and Spicer, p. 156. So the 
Governor and his council were 
made the highest court of appeal 
within the province. After the 
rights of Sir George Carteret had 
been sold to the twenty-four pro- 
prietors of East New Jersey, they 
provided in their “Fundamental 
Constitutions” that the Court of 
Appeal should consist of eight per- 
sous and the Governor pro tempore 
as president, to wit; four proprie- 
tors and four freeholders. In West 
New Jersey the proprietors gave 
the Assembly power to create 
courts, and it provided for a Su- 
preme Court of Appeals to sit at 
Burlington and to consist of a jus- 
tice of the peace from each county 
and one or more of the Governor’s 
council, 1669. Leaming and Spicer, 
518. Afterwards when the govern- 
ment of ‘both provinces was surren- 
dered to the Crown in 1702, Queen 
Anne’s instructions to Lord Corn- 
bury provided for an appeal to the 


Governor and his council. She 
said: “Our will and p’eagsure is 
that appeals be made in cases of 


error from the courts of our said 
province of Nova Caesvaria or New 


Jersey unto you and the council 
there.” Leaming and Spicer, 641. 
The members of the council were 


Crown for tne 
province and 


appointed by the 
government of the 
were chosen without reference to 
their judicial duties, and so an ap 
pellate court of lay judges was 
firmly established in the province 
The Governor and council con 
tinued to act as the ‘Court of Appeal 
unti) the Revolution of 1776, and 
then no change was made in this 
respect by the Provincial Congress 
in the Constitution they adopted 
Section IX provides “that the Gov 
ernor and council (seven of whom 
sha!l be a quorum) be the Court of 
Appeals in all causes as heretofore 
and that ‘they possess the power of 
granting pardon to criminals after 
condemnation in all cases of trea- 
son, felony and other offenses.” The 
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VIRGINIA 


WEST VIRGINIA 
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Surplus Lines Department 


Affords agents and brokers the best 
facilities for supplying reliable indemnity 
We are Attorneys in the United States for 

THE CENTRAL INSURANCE CO. 

Limited, of London 
ESSEX & SUFFOLK EQUITABLE INS. 
SOCIETY, Ltd., of Colchester 
LEATHER TRADES « GENERAL IN- 
SURANCE C0., Limited, of Liverpool 
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EXCEPTIONAL FACILITIES OFFERED TO BROKERS AND ACENTS 


CLARENCE A. KROUSE & CO. 
GENERAL INSURANCE AGENTS 
325 WALNUT STREET, PHILADELPHIA, PA. 


Hudson Underwriters of N. Y. 


Firemens of New Jersey 
Jefferson 
Queen City 


William Penn Fire 
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St. Paul F. & M. 
Continental of New York 


Washington Fire 
Springfield F. & M. 
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council was now equivalent to a 
senate, and so our Court of Appeals 
was not unlike the old Court of Er- 
rors of ‘New York and the House of 
Lords in England. 

Effort to Abolish Lay Judges. 

This continued until the Constitu- 
tion of 1844, and there was a sharp 
contest over the Court of Appeals 
and a strong effort was made to do 
away entirely with the lay judges 
and make it a bench of trained law- 


yers, but the old traditions were 
strong and there was a deeply 
rooted feeling among the people 


that it was safer to have laymen on 
the ‘bench to temper the rigors of 
the law, and it said that one or 
two of the leading lawyers of the 
convention were unwilling to give 
up the advantage they had in their 
power over untrained judges, and 
the result of it all was that while 
the Chancellor took the place of the 


Governor and the justices of the Su 
preme Court were made judges of 
the Court of Errors, six other 
judges were put in the place of the 
council. There was no provision that 
they should be laymen ‘but the cus- 
tom was so, and so it has remained 


with little deviation to the present 
day. In the nature of the case few 
good lawyers can affor the 
office because it would interfere 
with their practice, and if we 
to have a Court of Appeals made up 
wholly of men who understand 
questions they have to decide and 
iaWw which 


to take 
wish 


tne 








are familiar with the 

they declare with authorit we 

must amend the Constitution and 

make the court anew 

The Court of Common Pleas, above 
referred to, being an inf cour $ 
under the constitutio1 t to zis 
lative enactment, and g y the la 
element has ‘been eliminat herefron 
at the present time there are no lay 
judges in these courts. 

Present Court Members. 

The six specially app juds ol 
the Court of Err eals are 
William H. Vredenburgh, Garrett D: W 


Vroom, James W. Dill, John W. Bogert 








George R. Gray and Joseph W. Cong- 
don. The first three are Lv I ind 
the latter three are layme! 

Judge Boger a lay n ¢ eel 
on the Court of Errors ben¢ 
past 18 years, having n origil ap 
pointed jn 1891 1 was re | 
this year for anothe m x f 
He was not zed it ( 
sation or bus ) Ss al Kec 
and admini ito al larg 
tates. 

Jud G lay men Ww i 
vointed i nch 1a and ip 
Ointed t ear for another te of 
ix years. Judge Gray was Sta Treas 
urer from 1901 to 1904. He is president 
of T. B. Peddie & Co l ifac 
turers; vice-president of the Essex and 
Hudson Gas Co.; director Union 
Natior tank, Firemen I irar Co» 
Herring, Hal Ma Safe C nd 
Public Service Corporation of New Jer- 
sey. 

Judge Congdor 1 lay membe wa 
appointed this year to succeed Judge 
Elmer Ewing Green, deceased At 1 
time of his appo nt a Jud f 
wa ving a ir term sa n 
ber of the State Be 1 of Railroad Com 
nissioners, o which Board he was 

resident and to ( \ appolr 
ed in 1907. The Jud > vic ident 
of the mii Manufact & 
Compan}3 oO! d president of 
the Unit Ss Cond ning 
Compal! oO De ac 

m ary ind i f I 
time Inspec neral in tl N 





Guard of New I 
Newark Exchange Decision. 


In the recent Newark F ( 
Exchange case, the majority « ! 
which was written by Justice Ga 0 
(a Supreme Cour Justice) wa con 
curred in by the Chancellor lusties 
Trenchard and Judges Bogert Vreder 
burgh, Vroom and Dill. The dissenting 
opinion, written by Justice Swayze (al- 
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so a Supreme Court Justice) was con- 
curred in ‘by the Chief Justice and Jus- 
tices Reed and Bergen. Tae remaining 
five judges are not recorded as voting. 

Amendments to the constitution have 
been passed at the two latest sessions 
of the Legislature and will be submitied 
to the people of the State to vote upon 
at a special election to be held Septem- 
ber 14, next. Among the amendments 
are those recommended by a special 
commission appointed by the Governor 
a few years ago, at the direction of the 
Legislature, providing for a revision in 
the system of courts in the State. One 
of these amendments provides for the 


organization of the Supreme Court in 
three divisions, namely; the Appeals 
Division, the Law Division and the 


Chancery Division. The Appeals Divis- 
ion, which is to supercede the present 


Court of Errors and Appeals, is 
to consist of the Chief Justice and 
ix other Justices of the Supreme 
Court to be assigned by the Gov- 
ernor. A Justice assigned to tne 


vision shall serve in said di- 





vision until the end of his term. The 
Justices are to be appointed by the Gov- 
ernor, with the advice and consent of 


the Senate. They shal] be not less than 
thirty-five years of age, and shall have 
been practicing attorneys in the State 
for at least tem years, and shall hold 
office for the term of seven years. 


FOLLOWING UP ARSON CASE. 





Further Arrests in Connection With 
Burning of Hotel and Grocery Store, 
at Schenectady, N. Y. 
arson, has been 
William H. Ru- 
Gloversville, 


charging 
arrest of 


lumber dealer 


\ warrant, 
sued for the 


of 


ert, a 

and a former sheriff of Fulton County 
says the New York Commercial. This 
is another link in the series of crimes 


charged to Wells and Ward Streeter, 
now under arrest at Fonda, and George 
W. Clark, held at Syracuse for forgery. 

Rupert owned a grocery store in 
Schenectady in January, but Clark op- 
erated jt as the ostensible owner, Laura 
Lossing, a young woman from Glovers 


ville, was a clerk in the siore, and she 
was Clark’s friend and confidant. On 
Jan. 28, three days after Clark has burn- 


ed the Roy Hotel at ronda, the grocery 
1 this city was burned. Conversations 


rheard by the Lossing woman, 

ich, she says, made no particular im- 
yression upon her at the time, but 

hich in the light of subsequent events 
ave proved to her that the crime of a1 
on Was contemplated, have been sworn 
to in an affidavit made by her. Among 
other things she heard Rupert say to 
Clark: 

When do you expect to get me ou 
of the grocery business,’ and Clark 
answered: “I will sell out very soon to 
the people I am in the habit of selling 
out to. 

Rupert said: “We must sell the grce 
cery the same way we sold the Roy 
Hotel and to the same parties,” at 
whi th laughed. 

two days after the Roy 





The next ight the grocery 
burned. The fire was put out be 
it had burned much, and Rupert, 
collected the insurance, got only 
$400 from the insurance companies, al 
stock was insured for $1,500 
quantitie stock were ship 
ped the day before the fire to Rupert in 
Gloversville 


To! 


who 


lougn the 


Great s of the 


_According to City Engineer John 





Ericson, of Chicago, that great commu- 
nity is illy prepared, throngh lack of 
sufficient water supply, to protect itself 


igainst a sweeping conflagration. 
ded protective facilities 
recommended 


Ad 
are earnestly 


Latest returns from Tennessee indi 
cate that the fire insurance business of 
the State is in better condition, both as 
regards incomes and outgo, since Janu- 
ary 1, 1909, than it was in the first seven 
months of the previous year, or 
some years prior thereto. 


for | 


New Jersey Agency Appointments. 


American Central—A. O. S. Havens, 
Point Pleasaat; Apgar & Stanton, Avon- 
by-the-Sea. 

Commonwealth, New York—Fred. S. 
Madison, Montclair. 

Commonwealth, Texas—Miller, 
hew & Thompson Co., Camden. 

Dixie—M. C. Cheney, H. S. Cheney, 
A. M.. Cheney, Camden. 


May- 


German Alliance—Walter J. Lee, 
Westfield. 
German American—Walter J. Lee, 


Westfield. 

Hamburg-Bremen—Nolan & Swinton, 
Somerville. 

Humboldt—Charles Loebel, Newark. 


Niagara—Henry H. Sincock, Jr., Har 
rison, 
Northern, England—Joseph T. Lieb- 


lich, Passaic. 
Northern, N. Y.—Harry Hawkins, Jr., 
Mt. Holly. 


Phenix, N. Y.—Wiliam P. Hurley, 
Passaic. 
Providence Washington—John A. 


Longstreet, Manasquan. 


Scottish Union—Jclin Gibbon, Marl 
boro. 
Western Reserve—George R. Nolan 


Somerville. 








TWO HUNDREDTH YEAR 


SUN 
INSURANCE OFFICE 
OF LONDON 
FOUNDED 1710 
United States Branch: 

54 PINE STREET, NEW YORK 
Western Department: 

171 LA SALLE STREET, CHICAGO 


Pacific Department: 
N. E. Cor. Sansome and Sacramento Streets 
SAN FRANCISCO CAL. 


Agents Wanted at Unrepresented Points 














WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


FIRE AND MARINE 


UNITED STATES BRANCH 
January 1, 1908 


MIS 5b iacewks dkss ee oe ae dated $2,313,222 
Dawsins 08 BD . Biisc sc ccssicsicves 584,137 
HON. GEO. A. COX 

President 


W. R. BROCK and JOHN HOSKIN, K.C.,L L. 
Vice Presidents 


W. B. MEIKLE, General Manager 
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“The Leading Fire Insurance Company 
of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries, 

A. N. Williams, E. 8. Allen, 

E. J. Sloan, Guy E. Beardsley 

W. F. Whittelsey, Jr., ‘‘ Marine” 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 


Cash Capital - - + $1,000,000.00 
Cash Assets - - + $4,395,625.89 
Cash Surplus to Policy 

Holders - - + $%2,063,044.01 


The real strength of an insurance company is in the con- 
servaticom of its management, and the management of 
THE HANOVER is an absolute assurance of the security 
of its policy. iene 

R. EMORY WARFIELD, President 

JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 
HOME OFFICE: 
Hanover Bidg., 34 Pine St. 


NEW YORK 








GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital ..... $1,000,000.00 
Ee rae 5,874,016.00 
Net Surplus....... 1,509,442.33 
Surplus for Policy 


Holders........ 2,509,442.33 


HEAD OFFICE: 
Cor. William and Cedar Streets 














Delaware Fire Ins. Co.,Phila., Pa. 


Telephone 1049 Main 


LOCKWOOD BROS. 


—R epresenting— 


National Fire Ins. Co. of Hartford, Conn. 


Shawnee Fire Ins. Co., Topeka, Kan. | 


GENERAL FIRE INSUR- 
ANCE AGENTS 


Peoples Nat’l Fire Ins. Co., Phila. Pa. 


Washington Fire Ins. Co., Seattle, Wash. 
152 MONTAGUE STREET 


BROOKLYN, N.Y. 











LOGUE BROTHERS & CO. 
249 FOURTH AVE., PITTSBURG, PA. 


GENERAL AGENTS 
REPRESENTING THE 
GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 
VIRGINIA FIRE & MARINE INSURANCE CO. 
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RATE MAKING BY STATE. 


(Continued from page 1.) 
m gunpowder mills to fireproof strue- 
es, used for all purposes and owned 
all grades of men, to present moral 
zards quite as varying as the physical 
zards of the property. Some of these 
ks are in protected districts, others 
unprotected, and still others isolated. 
e protected districts show different 
ides of protection. Some buildings 
e occupied by careless or drunken or 
esponsible people, and others by those 
10 take great precautions against fire. 
e problem of a proper rate for all 
ese grades of buildings and their con- 
its is a much more complicated one, 
justice is to be done to all parties, 
an would be the task of a life insur- 
ce company if it should undertake to 
sure the lives of all persons who make 
plication therefor. 
Lack of Basic Statutes. 

Has any State in its possession sta- 
tics from which it could figure the 
yper rate for protected dwellings? 
as it any figures that would serve asa 


sis for rates for hotels, theatres, 
res, saloons, moving-picture shows 
d hundreds of other varying risks? 


all the same rates be made to apply ir 
ston, Fall River, Springfield, Pittsfield 
d all towns having a fire-protection 
rvice? Or shall the city which shows 
record of immunity from great loss by 
e be given advantage over Chelsea and 
oston? Shall rates be made upon the 
ss experience in this Commonwealth, 
not upon that of each city therein; or 
yon the loss experience New Eng- 
nd; or of the United States, including 
alifornia with its earthquake hazard? 
nally, shall rates be made to 
ve the best-managed companies a fair 
rofit, or those managed with average 
bility, or those that are behind in the 
we? This is a question of supreme per- 
nence, for, if rates are established 
igh that the latter class can continue 
» make both ends meet, then there will 
ve the same complaint about excessive 
tes and profits in fire insurance 


of 


so 


as 


s0 


great 


s now, for the better-managed compa- 
es will certainly make money under 
ich conditions. If, however, the othe: 
xtreme were adopted, and only such 
ites be made by the States as would 
ve the best underwriters a chance for 


xistence, it would mean the elimination 
fa great many of the companies; for 
here is no fact more patent in fire in- 
surance than that some companies will 
starve in the same field where others 
vill grow rich, and it will never be 
otherwise while human nature is so con- 
tituted that one man fails while anoth- 
er makes millions in the same business. 
Examples of the various classes of com- 
panies come to the mind of every insur- 
nce man. 

“Another consideration is, the remedy 
n case the State makes a rate so low on 
inv class of property or that no 
conservative underwriter, mindful of his 
responsibility to his stockholders, or, if 
a mutual company, to policyholders, will 
be willing to write the risk. To attempt 
by law to compél an insurance company 
to cover such risks might be held to be 
confiscation of property without due 
process of law. A rate made by a State 
that would not yield a fair return even 
in the case of a public-service corpora- 
tion has been so held by the courts; and 
in the case of a corporation, which is in 
no sense a public-service corporation as 
that term is usually understood, there is 


risk 
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no doubt what the decree of the courts 
would be in case the rate made by the 
State official was too low. Here, then, is 
another difficulty to be faced, and it is 
a serious one. 

“These various questions will have to 
be decided by the rate-making official of 
every State that assumes to make rates. 
Each such official will have to grade his 
risks into classes; use his best guess as 
to what is a proper rate for a given 
class, for he has no experience figures to 
guide him; make what allowance, if 
any, he deems best for the fire protection 
service of the place; take the view that 
appeals to him as to the disposition of 
the companies to make exorbitant rates 
and profits; and obey, according to the 
light within him, the stern command of 
duty in behalf of an expectant public. 
In proportion as he has little technical 
knowledge of the science of rate-mak- 
ing, is it a violent assumption to expect 
that such an official will be radical and 
seek to win applause by catering to 
those elements of the public mind which 
it is easy to wake into approval? It is 
too much to expect that even the rate- 
making officials of the two States which 
are making the test will see eye to eye 
in respect to every question that will 
arise. It may be that one will make an 
entirely different rate from the other on 
precisely the same class of risks equally 
well protected. it may be that one will 
hold that so-called preferred risks should 
bear a part of the burden of the more 
hazardous ones, while the other does 
not. It may happen that one will be 
lieve that the commission paid to agents 
is altogether too high, and will take thal 
into account in making rates, while the 
other holds opposite views. At any rate, 
there is ho probability that they will 
agree in all particulars, and the result 
will be that a company doing business 
in both states may find very different 
rates for similar hazards. But if this 
should prove not to be a seriovs matter 
in respect to these two States, how will 
it be if all the States should go to mak- 
ing rates for fire insurance? Would it 
not be likely to happen sooner or later 
that some official would embrace the op- 
portunity to make low rates for his 
State, regardless of other interests? 
Might not this be the general tendency 
and inadequate rates become the rule 
resulting in the weakening of the abil- 
ity of the companies to cope successful 
ly with great disasters? 

“It is thus 
that really 
which fire 
charge for 
complicated problem on its hands 
which has taken the skill of the bes: 
experts, and has not yet been solved in 
a manner which is just and equitable 
to ali concerned. It is possible that 
something of value to the insuring pub- 


Stat 
rate 
may 

has a 


that the 
to fix the 
companies 
of risks 


apparent 
undertakes 
insurance 

all 


Cc.asses 


lic might perhaps be accomplisned by 
a law giving auihority to representa- 
tives of the Commonwealth, not to 


make rates generally, but to act as a 
board of appeal to hear grievances and 
make investigations in particular cases, 
to be followed by recommendations. 
This would tend to secure uniformity 
in rates for similar risks throughout 
the State, without really taking from 
the companies the general right to fix 
their own rates. Further than this, the 
State if it seems fit can have a voice 
in the reduction of rates by doing as 
New York has done in respect to life 
companies—that by placing a limit 


is, 








IN THE COMMON PLEAS COURT OF 


Commonwealth of Pennsylvania 
Ex. Rel. WV. Hampron Topp, At- 
torney General 


vs i 


GUARDIAN Frre INSURANCE Com- | 
PANY OF PENNSYLVANIA j 


Claims should be presented to the 


Pittsburgh, Pa 





No. 23 Commonwealth Docket, 


TO THE CREDITORS OF THE GUARDIAN FIRE INSURANCE COMPANY: 


Notice is hereby given that on the 13th day of July, 1909, the Court of Common 
Pleas of Dauphin County, Pennsylvania, entered an order that all claims against the 
GUARDIAN FIRE INSURANCE CoMPANY must be presented to the Receiver on or before 
Wednesday, the first day of September, 1909, after which no claims will be received 
or considered in the distribution of the assets. 


GEORGE H. CALVERT, Receiver 


DAUPHIN COUNTY, PENNSYLVANIA 


Receiver at his office, 524 4th Avenue, 











oa the expenses of carrying on the an offence is committed Agents re 
business.” ceive their compensation in the form 
Why should not the owner of the prop- of ccmmissions on the premiums which 
erty suffer, as a penalty for overinsur- they procure for the company Every 
ing his property, the excess of premium idition of one dollar to the premium 
which he paid over what it was ces means an addition of from twenty to 
sary to pay to carry insurance up t twenty-five cents or more to the agent's 
a fair value of the property, since the come. While honest agents may well 
is the party to the contract whose we des to keep close up to the market 
must govern in fixing the amount for valu se who pay less attention to 
which tae policy is to be written an t principl of the golden rule 
the party who knows best the valu 1 f ilmost any amount which the 
of the property? But is there no blame owner may name For gross and willful 
to be attached to a company or its overvaluation there should be an ad 
agent in case of overinsurance and is quate penalty, but not of a form to ir 
no penalty deserved? There is no uce others to commit an offence and 
doubt that overvaluation in some cases 1 1 form that can be shifted upon 
is so flagrant that it is manifest tha t cyho!ders.” 
Established 1836, 
Rich d { N k 
chmond Ins. Co. of New Yor 
Assets...... $285,228.70 Surplus to Policyholders $246,042.94 
JOHN E. KING, GENERAL AGENT, 
95 WILLIAM STREET, NEW YORK 





ORGANIZED 1865. 


Virginia State Insurance Co., .0f Richmond 


ASSETS .... 
Surplus to Policyholders 





..-$887,903.00 
317,975.09 


ROBERT LECKY, Jr., V. Pres, & Secy 


GEO. L, CHRISTIAN, Pres. 








THE PIONEER IN ITS LINE 


ASSETS $300,000 
Indiana and Ohio Live Stock Insurance Co. 


———4 SSUES — 
HORSES, MULES and CATTLE against death from any cause 


Home Office: CRAWFORDSVILLE, IND. 


$100,000 deposited with Insurance Department of Indiana for the 
protection of all policy holders 


FIRE- ASSOCIATION sssaccurma 8 


Office: Company’s Building, 407-409 Walnut St. 
Organized 1817 Incorporated 1820. Charter Pepetual, 
Cash Capital, $500,000, Assets, $7,301,261.56, 

E. O. Irwiv, Pres. T. Lk. Conderman, Vice-Pres, 
M. G. Garrizues, Sec. and Treas. 

R.N. Kelly, Jr., Asst. Sec. and Treas. 


ESTABLISHED 1886 














OF 





A 


1817 








USE PRINTERS INK 


It pays LARGE DIVIDENDS when circulated in proper form 
We do all kinds of JOB and COPITERCIAL 
PRINTING to satisfy the most discriminate 

WILL SUBMIT ESTIMATES ON ALL WORH 


D. R. THOMPSON 


Phone 807 Worth 28 ELM ST., N. Y. C. 








WHILDEN and HANCOCK 
GENERAL AGENTS 
105 WILLIAM ST. . . NEW YORK CITY 


PHILADELPHIA UNDERWRITERS | REPUBLIC UNDERWRITERS 


New York Suburban Territory 
New York, Pennsylvania and New Jersey 


AUSTIN FIRE INSURANCE CO. | FLORIDA HOME INS. CO. 


val coaneens OF FLORIDA 
COMMONWEALTH FIRE INS, CO, | COMMONWEALTH FIRE INS. CO. 
OF TEXAS | N.J. Penna. Del. and W. Va. 


Correspondence Solicited From Agents at 
Unrepresented Points 
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THE FUTURE LIFE INSURANCE 
COMPANY AND AGENT. 





(Continued from page 6.) 


like religion and the making of a will, 
this is one thing that itis natural for 
everyone to seek to evade; and human 
nature will have to change before men, 
in any large number, will voluntarily 
seek it. But tae necessity for the agent 
is not a matter of conjecture. Glad- 
stone, decades ago, recognizing the eco- 
nomic value of life insurance, felt that 
if it were furnished by the government, 
solicitors might be discarded; but, not- 
withstanding the success of government 
savings banks in England, the attempt 
to do away with agents has resulted in 
the fact that but 15,000 persons, mostly 
themselves government employees, are 
so insured in that country, while 25,000,- 
000 policies are carried in companies 
employing agents. English companies of 
undoubted strength and a century old, 
without agents, issue but a few hundred 
policies a year—a fair day’s business 
for The Equitable. In our country the 
experiment of furnishing life insurance 
through its savings banks, being tried 
by so conservative a commonwealth as 
Massachusetts, is not making an im- 
pression upon the insurance business. If 
those visionary persons who believe that 
life insurance can be done “over the 
counter” could be induced to buy stock 
in companies organized to sell insurance 
that way, a few years would bring wis- 
dom valuable because purchased at so 
dear a price. When people will attend 
to their civic duties without the neces- 
sity of party organizations, campaign 
meetings, and all the machinery now 
necessary to arouse political interest 
when soliciting by salesmen is discard- 
ed in every business; when people will 
be good for nothing—as most of us are 

instead of requiring the enormous ex- 
penditure required to build and main- 
tain churches, to encourage people to do 
what they should from mere self-inter- 
when the millennium comes, it may 
be that insurance can be effected with- 
out agents; but the fear of the advent 
of the millennium does not yet appear 
to be causing any perceptible anxiety 
on the part of those whose business in- 
will be disturbed when it ar- 


est; 


terests 
rives. 

This is not inconsistent with the 
that, the benefits of insurance 
come continually more apparent, the 
public will be more ready for it. The 
present generation knows of insurance 
not as an experiment unknown to their 
fathers; the fraternal, assessment, and 
industrial companies are giving daily 
most valuable education on its practical 
benefits, and, more important than all, 
the daily distribution of amounts aggre- 


fact 


as be- 


gating millions annually—one death 
claim being now paid for every three 
deaths of men, women and children—is 
bringing up a generation who, them- 
selves benefited directly, will be its most 
zealous advocates. More and more is 
public opinion, church, press and State 
insisting upon insurance as a recognized 
duty. 
(To be concluded next week.) 
What It Can Do. 

4 Life Insurance Policy cannot take 
the place of the husband and father in 
the hearts of his wife and children; but 


Can care for them after he is gone; 

Can provide them with food and cloth- 
ing and shelter; 

Can lift the mortgage 
stead; 

Can educate the 
them a start in life; 
Can serve as a 
paternal love 

Can relieve the 
of me 
home; and 

Can add to a 


from the home- 


children and give 
lasting reminder of 
and forethought; 

widow of the necessity 
arrying again for the sake of a 
man's own length of 
s by lessening his care and anxiety 
the future welfare of those he loves 

Mutual Interests. 


day 
tor 


best 


CASUALTY AND 
SURETY HAPPENINGS _ 





MASTERS PASSES AWAY. 





Final Summons Comes to the Large 
Hearted Manager of the London 
Guarantee & Accident. 





Early Sunday night the final sum- 
mons, long expected, came to Captain A. 
W. Masters, United States manager of 
the London Guarantee and Accident 
Company, at his home in Oak Park, Ill. 
While long a sufferer from a complica- 
tion of ailments, aneurism of the heart 
was the immediate cause of death. Fun- 
eral services were held yesterday even- 
ing, interment being at Brockton, Mass. 

A strong personality and a kindly one 
was Captain Masters, and no man in the 
insurance business boasted or deserved 
a larger number of friends than he. 

For years Captain Masters command- 
ed a clipper ship in the China trade, 
leaving the sea by command of his phy- 
sician in 1885. He went to work for the 
Equitable Life at Halifax, following E. 
C. Edwards to this country when the 
latter was appointed United States man- 
ager of the London Guarantee & Acci- 
dent, upon its entry to these shores. 
When Mr. Edwards died Captain Mas- 
ters succeeded him in the management. 
The prosperity of the corporation under 
his direction was steady and substantial. 
Clean in his methods Manager Masters 
despised shame in its every form, and 
insisted that the business of the London 
be conducted along legitimate lines. 

His field and office staff were devoted 
to him, and to each and every one the 
news of his passing away will come asa 
sad blow. 


COL. EDWIN P. THAYER RESIGNS. 








Pressure of Personal Business Necessi- 
tates His Retirement as President 
of Security Casualty Co. 


Col. Edwin P. Thayer, who has been 
president of the Security Casualty Com- 
pany of Indianapolis since its organiza- 
tion in 1907, has resigned as president 
and director in order to devote his en- 
tire time to his own pusiness affairs. 
Sterling R. Holt, vice-president will act 
as president until a successor to Col 
Thayer is chosen by the Board of Direc- 
tors. 

Having recently been admitted to 
New Jersey the Company plans to work 
the territory along lines similar to that 
employed in Indiana and Pennsylvania, 
namely, by contracting with district 
managers who will appoint sub-agents. 
As this form of operation requires time 
for development, particularly as _ ex- 
treme care is excercised in selecting 
representatives, the management does 
not anticipate a large volume of busi- 
ness from the field for some time. 

The Sterling Casualty writes accident 
and health insurance, both in the com- 
mercial and industrial brancaes, poli- 
cies in the latter department being un- 
usually attractive as to terms and con- 
ditions 





Title Guaranty Opens Another Branch 
Office. 

On August 2nd, the Title Guaranty & 
Surety Company, of Scranton, Penna., 
added another branch office to its al- 
ready large list. This latest addition is 





located at 214 Tennessee Trust Building, | 


Memphis, Tenn., 
J. Cook, formerly 
Va. 

Mr. Cook was a prominent member of 
the West Virginia Bar and represented 
the American Surety Company at Par- 
kersburg as resident vice-president and 
attorney until he resigned to accept this 
position with the Title. He also enjoys 
the distinction of being one of the best 
surety underwriters and organizers in 


and is in charge of H. 
of Parkersburg, W. 


his home State. This office will have 
charge of Tennessee, Mississippi and 
Arkansas and, owing to Mr. Cook’s abil- 
ity and broad experience as a surety 
man, not only will that section receive 
the best service in obtaining bonds, but 
a bright future is assured for the Com- 
pany in that territory. 

Other branch offices of the Title are 
located at New York, Chicago, Indianap- 
olis, Des Moines, Denver, Seattle, San 
Francisco, Albany and Newark, N. J. 


ORGANIZING CASUALTY DEPT. 








Preparations for its Launching by 
Georgia Life Actively Underway— 
J. A. Macdonell, Manager. 





Within a couple of weeks it is planned 
that the Georgia Life, of Macon, Ga., 
will be writing life insurance and short- 
ly thereafter its management hopes to 
be able to open up for casualty business. 
This latter branch is under the manage- 
ment of J. A. Macdonell, a man of wide 
fleld and office experience in casualty 
underwriting, and very favorably known 
to the fraternity, especially in the 
North. Mr Macdonell will have as his 
chief aid E. P. Amerine, whose title is 
that of agency supervisor. Mr. Amerine 
hails from Montgomery, Ala., where he 
represented the Maryland Casualty 
Company, prior to which time he was 
with the Standard Accident Company 
for a number of years. He has had ex- 
perience in several parts o. the country, 
and is particularly well posted as to 
conditions in the South. Mr. Amerine’s 
experience and wide acquaintance, and 
his adaptability, it is felt, will make his 
services of great value to the Georgia 
Life. 

The Company has been careful in 
seeking its representatives only to se- 
lect those of proven worth, and this 
policy it intends persuing. It will oper- 
ate conservatively, and in no sense will 
be a demoralizer; on the other hand, its 
activity should result in developing a 
censiderable volume of new business. 


The Banner Association. 





The 19th annual report of the Mi: 
souri Bankers Association—the bann« 
organization of its kind in the country- 
has been issued, and a most creditab! 
piece of work it is, thanks to the effo: 
of Secretary W. F. Keyser. The Missou: 
Association, through Mr. Keyser, who i 
agent in his State for the bank bur 
glary department of the Ocean Acciden 
& Guarantee Corporation, turned int< 
the Association last year $9,300 as com- 
missions upon business written for th: 
members. 





LIABILITY CONTRACTS. 





Two New Forms Placed Upon Market 
By Philadelphia Casualty Company. 





Within the week two new forms of 
policies, the one covering contractors’ 
employer’s and the other the contrac- 
tors’ public liability, have been issued 
by the Philadelphia Casualty Company. 
The thought of the management has 
been to make both contracts as broad 
in their coverage as possible, the condi- 
tions, on the other hand, being set forth 
in the simplest possible terms. 





Modify Regulation, 


At the gathering of the Burglary Un- 
derwriters Association held in New 
York City on Friday last, the rules of 
the organization were modified in so 
far as the exchange of business was con- 
cerned. The adoption of a permanent 
headquarters was determined upon and 
Harry C. Sommers, elected permanent 
secretary. Offices will likely be opened 
in the German-American building, ad- 
joining those occupied by the Plate 
Glass Underwriters Association. 

The Empire Casualty Company was 
elected to membership in the organiza- 
tion. 





Appointed Agent for Essex County, N. J. 





Announcement is made of the ap- 
pointment by the Title Guaranty and 
Surety Company of Scranton, Pa., of 
Andrew C. Breidenbach, Newark, as its 
representative for Essex County, N. J. 

While a young man Mr. Breidenbach 
has forged his way to the front in ua- 
derwriting circles in his home city. 
Wide-awake and courteous his circle 
of friends, already an extensive one, is 
constantly widening. 





Capital 
fully paid 
$100,000.00 


ACCIDENT AND HEALTH INSURANCE 


Industrial and Commercial —— 


Salary and commission contracts for producers 


in NEW;JERSEY and PENNSYLVANIA 


THE SECURITY CASUALTY COMPANY 
OF INDIANAPOLIS 


Address E. O. BURGAN, Manager 








HOME OFFICE, 





LIABILITY, BOILER, PLATE GLASS, ACCIDENT, DISABILITY, FLY WHEEL 
INSURANCE 


Casualty Company of Arerica 


NEW YORK 








LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office 
CHICAGO 


|\A. W. MASTERS 
Gen’l Manager 
Liability, Accident, 
Health, Credit, Burglary 
| and Steam boiler 





Established 1869, 


_ F. J. Walters 
Resident Manager 


45-49 Cedar St. 
New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Mgrs. ,-_—-——— 
——~——-New England 
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ADMITTED TO NEW JERSEY. 


‘idelity Accident, of Saginaw, Mich., 
Licensed for Accident and Health 
Insurance. 





A license to operate in New Jersey 
as been granted the Fidelity Accident 
ompany of Saginaw, Mich., which 
rites personal accident and health in- 
rance. The corporation is a new one, 
iving begun business less than a 
mth ago. Its capital is $100,000. 





Hold-Ups. 





Certain of the more successful bank 
eakers, momentarily weary of night 
tacks and their attendant labors with 
troglycerine, too often varied by ef- 
rts at familiarity from fretfully at- 
‘entive citizens, have taken to calm and 
azen holdups of cashiers. This is 
ss noisy than safe smashing, for sel- 
m is there need of shooting. The 
ork is neat, quiet, clean cut. The 
dup artist walks without ostentation 
into the banks, presents his loaded cre- 
ntials to the cashier and secures, in 
xchange for immunity from injury, 
ich stock of gold and notes as hap- 
ns to be on hand. Then the enriched 
isciple of the god of chance makes 
is exit, perhaps under the pleasing 
vecitement of pursuit by a rapidly in- 
creasing posse; perhaps leisurely, after 
having bound and gagged the cashier. 
‘he interesting facts are that he does 
ret the money and does get away. 
* * “The Budget” of the Maryland 
‘asualty Co. 





Talking Association at Chicago. 

An effort to form a local organization 
s being made by the Chicago represen- 
tatives of the burglary insurance writ- 
ng companies. It developed that some 
ompanies had as many as nine signing 
igencies in the city, all of whom were 
being paid 25 per cent. commission. The 
prevailing brokerage is twenty per cent. 

While the general sentiment at a re- 
cently held meeting favored the creation 
of an association, it was agreed that no 
definite action be taken in the matter 
intil managerial opinion could be 
learned. It is planned to restrict writ- 
ing agencies to three with a maximum 
agent commission of 25 per cent. The 
\merican Fidelity, Massachusetts Bond- 
ing, Employers Liability and the United 
Surety, it is figured, will not join an or- 
ganization should it be decided to form 
one. 








Fraudulent Claims. 


Twenty-five per cent. of the claims 
tnat are made to the average insurance 
company, says the “Monthly Review of 
the General Accident Company,” are 
fraudulent to a greater or lesser de- 
gree; many of them are never detected. 
Dishonesty, imposition and grafting is 
everywhere apparent. One of our spe 
cia] representatives recently called on a 
claimant to make an investigation, after 
which he advised the claimant that 
there was nothing doing. The claimant 
at the time was in bed with his leg in 
a plaster cast. However, fifteen minutes 
after the representative left the claim- 
ant’s house, the latter got up out of 
bed, took off the cast and rode his bicy- 
cle up and down the street. Incidents 
like this are of every day occurrence. 
It behooves both the Company and its 
representatives to keep their eyes open 
all the time. 





New Brand of Deposit Guaranty. 





A deposit guaranty plan that is claim- 
ed to be entirely new has been brought 
forward by Nebraska bankers. It is 
contended by the bankers, that it will 
fulfill all of the needs and demands of a 
guaranty law. It is to be a clearing 
house that will be state-wide in its 
scope and is to take in every bank that 
desires to affiliate and can pass the ex- 
amination that will be required. 

President Burnham of the Nebraska 


State Bankers Association favors the 
plan and states that after correspond- 
ing with the majority of the bankers in 
the smaller towns of the state, express- 
es the opinion that its adoption wil) be 
without any marked opposition. 





Its | 


workings will be similar to the work- | 


ings of the clearing house associations 
in the larger cities. Deposits in one 
bank of the association will have the 
guaranty of every bank that is in the 
organization. 





Small Field No Barrier. 





That an alert and determined solicit- 
or can find business in any community, 
however circumscribed it may be, is 
well attested by the success attending 
the efforts of W. H. Talley, Petersburg, 
Va., representative of the General Acci- 
dent Company. Writing his company 
under recent date Mr. Taley says in 
part: 

“T find in looking over my books that 
I sent the Company $842 more for the 
quarter ending June 30, 1909, than I did 
for the quarter ending June 30, 1908, 
which igs nearly 55 per cent. increase. 
This is very gratifying. 


| 


| 


“The premium income through this | 


office is now nearly $10,000 per annum 
and I hope to make it $12,000 by Jan- 
uary, 1910. I thought that I would be 
satisfied if I could get it up to $10,000, 
but find that I am now just as anxious 
to make it $20,000 as I was to make it 
$10,000 three years ago.” 





Will Carry Its Own Insurance. 





For years the firemen of Baltimore | 


have been insured against accidental | 


death or injury, the liability being as- 
sumed by casualty companies—the 
‘Maryland Casualty having the risk last. 
The practice is to be discontinued in 
future, the municipality figuring it can 
save money by carrying the liability 
itself. 





$10,000 Wanted for Automobile Acci- 


dents, 





Claiming to be permanently injured 
through being run down by an automo- 
bile owned by J. Oliver Stokes, the 
Trenton, N. J., rubber manufacturer, 
Fatrick Frawley, a street cleaner, has 
sued Mr. Stokes for $10,000 damages. 





Receiver Gets Small Live Stock Insur- 
ance Co. 





M. L. Becker has been named as re- 
ceiver for the farmers and Citizens’ Live 
Stock Insurance Company, of Lima, 
Ohio, the chief owners of which were 
prominently identified with banking in- 
terests at Tipton, Ind. 





Chance for Promotors. 





The attention of casualty company 
promoters, who for one reason or 
another have failed to consummate their 
plans, is directed to an advertisement 
appearing elsewhere in these pages, in 
which an offer is made to take over 
their subscriptions. 


New Jersey Agency Appointments. 





Aetna 
Elizabeth. 

Fidelity & Casualty—Hugh B. Thistle, 
East Orange; James A. Fields, Jr., 
Camden. 

Great Eastern Casualty—Horatio S. 
Keon, Atlantic City. 

Maryland Casualty—Frank A. Eakins, 
Paterson; Miles C. Whitehead, Gar 
field. 

North American Accident—C. Clifford 
Cotton, Ridgefield. 


Indemnity—Hugh 





With a proposed capital of $100,000, 


Nelson, 


| 


and an equal amount of surplus, the | 


Dixie Casualty and Surety Company of 
Jackson, Tenn., has been incorporated. 


—_ 
or 





Will buy or absorb the subscriptions to stock in 
a Casualty Insurance Company where for any reason 


the organizers desire to sell or abandon plans. 
Strictest confidence 


have you to offer? 


What 


assured. 


BOX No. 17 


EASTERN UNDERWRITER 








BONDS—CASUALTY 





AGENTS 





IF 


Can command Bond 


or Casualty business 


Are seeking an 


Agency connection 


Are not representing 


you 


another like Company 


Address AGENCY DEPARTMFNT 


THE EMPIRE STATE SURETY COMPANY or NEW YORK 











PAYNE & RAMSEY 


Inc. 
1 LIBERTY STREET 
NEW YORK CITY 


GENERAL AGENTS 


Burglary wt Bond Dept’s 
National Surety Company 


United States Casualty Company 


Branch Office 
406 East 149th Street 


The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 


President 
Capital ° ° . . $500,000 
Total Assets, April!.1909 $1,427,564 
Surptius (Policyholders) $714,598 
AFE 
UPERIOR Pp OLICIES 
ATISFACTORY 


PERSONAL ACCIDENT, HEALTH, 
LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE, 


AGENCY CORRESPONDENCE 
SOLICITED 

















ef teferred 


of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
200-292 Broadway, New York. 





CUNNINGHAM & CO. 


1 LIBERTY ST. 
New York City 


GENERAL AGENTS 
Personal Accident and Health 
Department of 
The 


COLUMBIAN 
NATIONAL LIFE INS. CO. 
of Boston, [lass. 


The most up-to-date Accident and 
Health Policies issued 


Health Policies issued separately 














THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 


Home Office, 


47 CEDAR STREET 


Chartered 1874 


TE 


PLA GLASS 
PERSONAL ACCIDENT 


AND HEALTH 


POLICIES 


OF THE MOST APPROVED FORMS 


EUGENE H. WINSLOW, 


DANIEL D. WHITNEY, Vice-Pres. 


8. WM. BURTON, Sec. 


President 
ALONZO G. BROOKS, Ass’t Sec 


RELIABLE AND ENERGETIC AGENTS WANTED 








MORE 


MONEY 


selling our NEW, Profit sharing Investment bonds than 


in any other agency work. 


Write for particulars 


THE CENTRAL AGENCY 
Syracuse, N. Y. 








—— 








UNITED SURETY COMPANY 


BALTIMORE,MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JomN. 


August 5, 1909. 





WANTED 


SALARIED FIELD MEN 


THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 
W. 0. JOHNSON, President 
ROOHERY BLDG., CHICAGO, ILL. 
Would like to hear from men with clean records 
in Ohio, Tennessee, Missouri, Kansas and Illinois 
Address President’s Office 
J. B. SELLS, Assistant to President 














CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO. BUILDING 


THE NORTH RIVER 


INSURANCE CO. 


OF NEW YORK 
95-97-99 William Street, N. Y. City 


INCORPORATED 1822 


TOTAL ASSETS DEC. 31, 1907 
$1,907,496.00 


Empire City Fire Ins. Co., Inc. 
Nassau Fire Ins. Co., Inc. 1852... 
Peter Cooper Fire Ins. Co., Inc. 
National Lumber Ins. Co., p J 

(Writing Woodworkers and Lumber 4 
United States Fire Ins. Co., Inc. 1824.... 
Dutchess Fire Ins. Co., Inc. 196 

(Where not locally represented) 


FOR NEW YORK CITY 
ie. co. 


8. CO. 
JEFFERSON FIRE INS. CO. 





T. J. FALVEY, President JOHN T BURNETT, Secretary 
INCORPORATED UNDER MASSACHUSETTS LAWS 


— Bonding «Insurance Company 
Home Office, BOSTON, MASS. 


New York Office, 27 Pine St. 
BALLARD McCALL, Resident Vice-President 
Newark, N. J. Office, 512 Scheuer Bldg. 
JOHN GIBLON, General Agent 


Surety Bonds « Burglary Insurance 














The Bankers Life Association 
OF DES MOINES 


A Mutual Association of Preferred Risks. Exceptional record 
for 29 years for Low Rate of Mortality, Prompt Payment of 
Claims, Economy of Management, Security of its Funds and 
Satisfactory Results for its Policy Holders. 


Gross Assets January 1, 1909, . - - $43,502,474,51 


ERNEST E. CLARK, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, Albany, N. Y. 


THE NEW DEPARTURE FIRE ENGINE 


DISTINCTLY NOT A CARBONIC 
BUT 
A REAL FIRE KILLER 
Positively Cannot Explode Nor Freeze 
Absolute Death To Fire 
A Demonstration Will Convince 


WALTER R. JOHNSTON MFG. CO. 
2-4 STONE STREET - - NEW YORK CITY 











g Bs 








THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 
$ 8,649,885.66 
Capital and Surplus.... — 3,011,834.00 
Losses paid to January 1, 1909. 29,195,835.85 
This Company grants insurance as follows: 
Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, Steam Boiler, Fly Wheel, Employers. Public, Teams, Workmen's 
Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
Liability 
OFFICERS...... 
GEORGE F. SEWARD, President 


ROBERT J. HILLAS, Vice President and Sec. HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEORGE W. ALLEN, 3rd Asst. Secretary 
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What the Courts Have Ruled on Insurance Questions 


Send 
for 
folder 
with 
prices 


and 


A Reference Work for everyone interested in the Law of Insurance. 


THE ROUGH NOTES COMPANY, Inpianapouts, INnp. 























Paid up Capital $1,500,000 


Without 
EXTRA 
Charge 
t by all 
| Insurance 
Companies 
Within 
Twenty- 
five States 


FIRE PROOF 7 Machine FOOL PROOF 
RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 
of three and three-fourths years. There have been only sixteen accidents, and the 
total lossattributable tothem direct and indirect has amounted to Four Thousand 
Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than Two Cents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to the hazard of their use. 

Insurance men please note and if you want the best, cheapest 
and safest lighting and cooking facilities in the world, communicate with 


MERGARD & SEIDLER, 
107 Springfield Ave., 
OR 


THE INCANDESCENT LIGHT & STOVE CO., 
426 E. Pearl St., Cincinnati, oe 


Permitted 


Newark, N. J. 
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